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6,0 X RHEVIWPHQV

&RQYLQFHG WKDW QR RQH VKRXOG OLYH DQG G|
ZLWKREDULIRL VRR®HZVZH

EHOLMMH>W KDWDOXW@ HRDNH
GLVFLFIROMMHRUGHYV X&KULNV®

FRPPXQLWLHYV ZKHUH +H LV OHDVW NQRZQ

ZZ2Z VLPXVD RUJ

k 6-086%

$OLP DHWU W H S UNWIHWQL Y H
LPDJHV VRXUFHG IURP &DQYD
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@ GRUKSDRTMH. W

" HDU 7 HDHKHUJ RU 3DLHQW
7KDQWRXIRURXWQWHURWWDFKLQJ
FKLOGUHQ DERXMKIPLWWLIMRQV GHVLJIC
WRLQVWXRH KLOGWHRYKHEHDXWLIXO
GLYHUNQRWWZRUOIGR S L QWK DWVK H \
PLIKBHYHDOB®VVIVRBUREDUULHUYV
DQ®RYFHRSOHY IDQUG \L QILWKRXW

-HV XV

/
7KLNLMR QW LIQQ R U P DIVELARRYGR X W K

$VLDVZH@ODFWLYDWHIDPHW¥UDIW
LGHDW & LV XDIOGYKLVHVRXPDE®O
ZRUNQ DPLO®HWWRQOD U JHIR XSV
VXFBWXQGBEKRR®%6RWPDQRI
WKHHFWLREWHUDHHFRUUHVSRQGLQJ
DFWLYRWUBWRR M KU R YWXK&K R O H
NLEW IRURXEHJMWDRDNMXURXKD Y H
PDWHULRX@MWHHERUWKBFWLYWRMXLHV
GHFLWRVH)RUQVW IKHUBIG UH VV

X SDFW L YR WP\D\Z D QW RV KURXJKRXW
W K HH Q W LQJHHV V RAK HL Q URP D W LIRWQ
EURNKOLQWRDBRXQNANRRXFDQ
FKRRYHKDVR XZD QWR KD BV H WV
XQLW VWXG\ RYHU D ORQJHU SHULR

, QVSLLH
(QFRXUDBKhOGUMRIROORHV XV
FRPPDQMGRDNIBLVFLBM-OADWLRQV
E\SUD\LIQISHRS@KRGRQ\MM QR Z
+LPLQBRXWIKVLDHUDL QPVWRKHDWLYH
ZD\WRRLQMH UHBRPPLVVZRWK
WKHAKLOGBHPLQWKH WKW Q\RQH
ZKRORYHW XD @KDUYHVYRRQAHZV
ZLWK WKH SHRSOH DURXQG WKHP

0 DWKHZ

7KHUHIRUH JR DQG PDNH GLVFLSOH
QDWLRQV bEDSWLVLQJ WKHP LQ WKF
)DWKHU DQG RI WKH 6RQ DQG RI WKI
DQG WHDFKLQJbWKHP WR REH\ HYHU
KDYH FRPPDQGHG \RX $QG VXUHO\ -
\RXbDOZD\V WR WKH YHU\ HQG RI W
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$ 1 JIKDQLMDQ——

3D\

0 DWLYHV—@

%D MGHVK

6 RAVK $\VD
BRXW $MD LV IRXQG 1Q WH
VRXW. FHQADOSRUARQ RI WH
FROAMHQW Rl $MD DQG
FROMV R WH FRXQMHV
$1JKDQWEQ 3DNWEQ -QGID
0 D@YHV 6U /DOND 1 HSDO
YKXVEQ DQG  YDQIMGHWK
BRXW $MD LQFOXGHV DERXW

R WH ZRUBV OQG
PDW EXW R WH
Z RUGV SRSXOMRQ
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SPDM DD

7TKHEFOLPDWRXWKLF®XQWURBIVH V
|URPWUR S [PRRIQO/ R RQW K M R X W\KR
WHPSHUWRQW®RUWRXWKFHRXQQWULHV
VXFKOV6ULUDQNDNKHDOG L YOH/G

6 RXW K HQG LDDU P RV W RR WL QW K H
VXPPHUALWKHDYUDL@XULQWKH
PRQVRRQVNKHRUWHK S DWK X WIDWRG
1RUW KHQ®D D KR WQV KWX P P HEJX W
FRROQWKHELQWHUWH+LPDOD\DY
QRUWKHGE®@D GH S DEW RAWNKB R UWK
$VLDQELWWHAROGZLQGVVR WKH
WHPSHUDDMDBRUPRGHUD@VK H
SODLEMORDUJHWKEKR OHH JILRY
FRQVLGANWRHDBYB PRQVREOLPDWH
ZLWKRVK XPLBXPPHWDW GUFRROHU
ZLQWHUYV

6 R X ¥ K LIDW KPR V 8/R S X GG H LR IQ
WKHRU OB X VBN LD RP MW R RP IR
WKRRV\WRSXODRMLMALIQWKEARU O G
'KDNDWKHFDSLWDWRI %DQJODGHVK
'"HO K W KFD $IFQ WR\-QGODRXPED D
PHIJDFLW\Q —QGLDQG .DUDFKR
PHWURSR@IDWLVWDERXWRI WKH
ZRUOG V ODUJHVW PHJDFLWLHYV

$URXQG RIWHERXWMKLIBESXODWLRQ
| D OFOH/O RZKIHQ W H U Q D W/R R 19 IDE& \Q H
RI GD\$IJKDQLWWBED QJODGHVK
KD YW KKLJKWMMXPEHRISIRSOFHORZ
W KSR YWAO L @I G K X WDRO G LY B &
6 UAD QINK D YW K®IR ZHVYQ\GKDVE HH Q
ZRUNMDBOOHSBRY\WBWO R |

RI-Q G LPRS X O DOWLYRHVO R\ZK H
SRYHUW\ OLQH FRPSDUHG WR

k 6-0 86%



| DRV

~BRXVSKLWKHDUB YDV P E HU
ODQJXDIKMN FUDSWH GQZ UL WWEH
GLYHOWDH JXDIHSH QRRV W R QW K H
UHOLJBRR@ REHGKELQJXLMNRLFS
JRULQVWIOL@FIH KD QL\DWHB®NLVWDQ
ZKLFRUWXVOLPREWULMKEUDELF
DOSKDIEWWHGKHHY D Q ADF U LYW
XVHE\ PDQ\QRQ O0XVALPQJIXDJIHV
LQFOXGLB3SDORQG PDQ\ -QGLDQ
ODQJXDIKHODQJIXVEHRINDE\ WKH
ODUJYNMWRRQK SR S X O DMA RQG L
IRXQ® -QGLEJOLVKDOVRLGHO\
VSRNHQY SHEOMXUEDIXHDWQ & Q
EXVLQHVV UHODWLRQVKLSV

~QGIKDV RIILFIOD®JIJXDDAE WV
SHRSWSHRNHU ODQJXDIHYVGY
RQR IW K®D W L BOQ QEDXHE/D V HR&N K H
DQFLIOQWIX6D QV NISIRM BIQG HLAD
WKH QRUWK

-HVXVVDIG -DP WH/ LUKWRI WH Z RUG

" QGKR2ZRXJUHNWPHRQHSHQGYV
RQZKDWKHHOLHYGI@KDWD QJXDJH
WKHASBIN-Q+ LQ @IKH Q¥ S HD N W@
+LQGXRX VD\ 1D VWHEKLCGHODFLQJ
ERWKI\RXKDQGWRJIJHWRIBSUD\HU
SRVH-INRX UHSHDNIMJI 0 XV O LLRY
8UGXRXZRXO/®\6DODDBM EIRX UH
VSHDNW®&ZKULVIMEDQGRXZRXOG
VD\-DQAD VN LZ K L FKH D QWL F WMR RV\K H
OHVVLBPR¥DQOWDRZDIY -DtLQG
ZKLFK PHDQV YLFWRU\ WR —-QGLD

k 6-0 86%



) VK" YU

" LYHOLW

BRXW $VD KDV WH Z RUBV O HW LQGX

6INK DQG -DLQ SRSXMWRQV DQG DAR KDV D
YHY OUH 0 XVIP SRSXOMRQ 6L W HJIKW
SHUAHOWR! WH SRSXOMRQ DUH + LQGX

DIH 0 XM@P DQG WH UP DQQ IR®Z

&KUMADQW X GGKLWP DQG
BINKIVP b+ LOGXV 9XGGKIMV -DIQV 6INKV DQG
&KUMADQV DUH FROFHOADWMG 1Q -QGID 1 HSDO
6L / DQND DQG YKXVDQ Z KIBI WH 0 XVIP V
DIH FROFHOADMG 1Q  $IJKDQMAEQ

YDQIOGHK 3DNMEBQ DQGO DTGLYHV

&R QFW

2QH R 6RXW $MDV JU-DWMAHQIWY DQG
EHDXW @V 1Q W GLYHUW EXWMFDQ DOR EH
D VRXUFH Rl WOMRQ 5HWIRXV H WHP MP
DQG 1LIKWQJ EHVE HHQ WH GLLI HHQWUHDI IRQV
FROMMXHV W EH D MVJQLEDQW
FKDEIQI H b6 HYHUH SHUHPXMRQ Rl &KUMADQV
KDV VBNHQ S@FH RYHUWH SDWAVHYHIDO, HDUY/
IQVRP HB6RXW $MDQ FRXQWIHV

SKUMWNDQW LQ,QED

$ARWEQI W -QGIDQ WDGMRQ WH &KUMADQ
IDIW Z DV LIQARGXFHG R -QGID E\ b7KRP DV
WH $SRWBI ZKR PD  KDYH UDKHG
WHO DODEDU&RDWY. HDD 1Q $' 7KHH
DIHRYHU P L@RQ SHRS®! Z KR IRMRZ -HVXV
10-QGD EXWMWD Rl WH SHRS®! 1Q -QGD
KDYH QHYHU KHDUG WH QDP H Rl -HVXV / HW/
SWD\ 1RU-HVXV IRERZ HY DVWH VKDUH + RSH
Z W WHUQHIKERXWY/

k 6-0 86%



HI@BOP

+LQGXL\WP
(LJIKVMHUFHRQWKBERSXOQ@QRILR GLD
SUDFWHINQGHG X L¥PQGX\RUVKREHU

PLOOLRRGVDQG EHOLHMYHK
UHLQFDUQDWIGRQUPD&RZVDUH
FRQVLGHWMHRGAHG/ WKHV\PEROLVH
VWUHQDEK RY DGEHH JPYIOQUW K H
PDQURGV¥LQGXRUVKRBHZRIWKH
PDLQRGNUM,UDKEEBRLWD LVGEH
WKRJHDVWRVK X$UHVHDQIBKLYD
WKH GHVWUR\HU

—WWV KHRDROIHY HWLQGXRLDPHRRG
OLNHRW K DZNKH QW K HG L HM H\P L JK W
DFKLHYEFHW\SRVULWIQREKD H[W/LIH
FRQW L QIXMUR Y X QWR@HS D\W K H\
PLIJKW EH D %UDKPD

' ZDQ  +LQGX ) HWWLYDO

'LZDQWD GDIHVW E¥D® E ULDIYBI\G H
2FWREHU HRYIBRE KR QRJ L QW K H
YLFWRIURR & Y HHY L-OF H B H D WWAHKWH
YLFWRURUGDPRY HID Y RIDQ GV K H
UHWRURUGDPDQ&LXLIBLWIRKHLU
NLQJGRRWOQRZQVWKHHVWIRYDO
/LIKWINR UD OWKHLUHZRWRY @ D\
ODPS®\DWQFDQG @HKDWB L\R U
PRVWQGLBLQ GO PLOLEZD AWK H
PRVW DQWLFLSDWHG IHVWLYDO RI \

AGHRORAWHEX : REBIHY
KV®/ ZR@G YHZV P KX MGR

k 6-0 86%



NP %00aAP

. VAP
—V O IP® NHXS RIWKBDOGLYLDQ
SRSXODWLROQWKH JKDORSXODWLRQ
DQG RIWHK %DQJODGHRBKIODWLRQ
~VODPIFULSWXUMN KM HDFKLRIJV
OXKDPPD@KR OLYH@R FLUFD

b& (D Q @/ K4AX UD QK L AKE HO L HYRI G
EHWKBERURBI$SOODIRG-VODWPHDFKHYV
WKBDRGLW HUFLDGODD SRZBIXVOQPYV
FRQV L-OHOBVE HW KFHR PSWWHQGL QD O
UHYHO BV DR®KO VA D FWHKWW H U H
ZLOBEHD ILQIMXGJHPHQAMK LFWKH
ULJKWHRDOXR WRSDUD G DWQHW K H
XQULJKWHRXV ZLOO JR WR KHOO

5DPDGDQ 0 XVA@P ) HANYDO

5DPDG DM KO bQ WKQ WRKW K+HWO DP LF
FDOHQRBWHW EHEBXVOLPRUOGZLGH
DVD PRQWRI SUD\HUHIOHF/QR Q
FRPPXQLSMPDGLE HOH E UBDYWHG
\HDDQ GRQR WKH YBLDORI-VODP
5DPDGDRHOHEUDMWKD/PPDGINUVW
UHYHODWO\RML MWORYHWKHERUOG
FHOH EWB WK W WRIGH WB FOQX ALY J
~QGLD

YXGGKLVP

— QV KM X G GWMU D G MKIHRIGIB RI R G V
S5DWKWKDEHOLHYODYRGRUIRGYV
% X G G K LWMWVWIWRD F K L HIY W W D WH
HQOLJKWHQ@RHQMENFRPIDQJIRG
OLNHEHLQJHQGLQWKHF\FOHRI
UHLQFDUQDWLRQ

AGROBRW, MDPLE D5 %GV REBH.
KW/ ZR(G MHZV AP

k 6-0 86%



G @)

1®LD

%RWHK QD QEZRPHQGQGEZBDORRVH
LW WAGRIW RLQ D W XIDEBRMY X F B V
FRWWRQ N D G LW LPROQUAZER® H Q
ZHDDVDUZKLFKR QV IRMWH/Y H\LDDUGG V
RIFRORXUDEWZBDSSB@NKHBEDLVW
ZLWRQHHQGUD S HR HKHW KR XOGHU
6DOZMWDPHHIKLFOUKRRVHWWLQJ
WURXYZHWAQHH OHW XWEUERUQ
E\D@RPHQG ®RVSODANMLZRSRUWDQW
IRPDUULHRBPHQVRZHDD GXSDWWD
ZKLFKDVFDGUDSRGHUKWKRXOGHUV
IRP R G VW\HQZHDIH VW IFOQ WKW V
WKM UDGLWLARIQPDKLFRUHK RRVH
LW WS.EQVE VWK OR QNIX UVRIIV KL UW

% D QJO D GAHOVRW KIMYH UV LP L ODR
~QGLDQ FORWKLQJ

3DNMDQ
~Q3DNLVWRQKHQDQ&@RPHQ@HDU
VDOZDBHH|DFRIWKIHRXUHJLRQV
3D N L VKADDY@M K HRAUD R ADGD SW IRW L R Q
WKLV WUDGLWLRQDO FORWKLQJ

$1 IKDQLWDQ
7KHFORWKIQRIDKD QL WD &L G H O\
VLQHAHN KRPHWRGLIITHUH@/WQLFLWLHYV
LQFOXGWBH/DMLNIHUVLDQ VSHDNLQ
~UD QLUK QUFR X S3DVKWXQVWHUQ
~UDQLDQ SHRSOH ZKR XVH 3DVKWR
ODQJXDHIMMU3HUVLD QN VGMDK QL F
JURXEDW WM KBIHILRIBD]DUDMD W
FHQWSIDIOD QLVINQ@®]EHND7XUNLF

HW K QUR XED W MWL G HH Q WRNLD
DPRQRBWKH WRYVWORW KWQLP L @/IRU
WKEHRXBVLIUHILBRQRIVQHQFOXGHYV
KHDG FRYHULQJV IRU ZRPHQ

k 6-0 86%



) PRV, Q@D

7 K4 7 VO D K DLOXW KPIR V8/R S X G\DRUX U LV W
DWW UDRWLREGLBWLY DFWXDD O\
PDXVROHEXR.OW E\ HPSHURU 6KDK -D
DWWRPERWKLWDYR X ZILWHK H
HPSHUBQ®&LYLIHUEXULWGGHE
V L GLHQV K RW Q DAKH VPID UE@W U X FW X U H
R QVHE D Q RWW K<4D P X QUL YLH®Y KFHL W\
RI$JUDKH DMDKDIOR Q KR IW KHH Z
BHYHQ :RQGHUV RI WKH ZRUOG

+ DYH\ RX HYHUXVHG \KDP SRR RUEXWRQHG D
EXWRQ' : H FDQ WDQN -QGD IRU WRWH
DP D] IQJ LQYHQWRQV -QGIDV FXGXUDOKLMRY
\VSDQV P RIH WDQ b\HDW/ DQG W
FROMEXWG D ®WR WH Z RUB NH WH XGU
WH QXP EHU] HIR DQG UH LOHG VXIDU &RWRQ
Z DV WA LRZ Q 1Q WH -QGXV 9D@A  DQG WH
JDP H6QDN\HV DQG / DGGHWY Z DV DOR FLHDWG

1Q-QGED

ORKDQGDNUDPFKD@®DGKEHWWHU
NQRZY ODKWPDDQGEDWGQGLDQ
ODZ\BKRLEHW®QRZ® O D X Q F WLKQMJ
4X LWOLDPRYPH@KLFIK QDO R
~QGLDRQ/GHSHQGIH@PHH ULWUWUX® H
ODKDWPDQ 6DQVNPEHWQVJIJUHDW
VRXORGUHYHUHED\DWLWIBRQRU
JLYHAORVKBYD FIORY IP@OX *DQGKV
QRZBLFWXRIPG-Q G LIXQ UHDKLFK
LV FDOOHG UXSHHV
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6RVK SMDQEXMQH

BRXWHKVLDRVIDPRXVRULWMIDIJUDQW
FROR X WISIOFR X L V LEDGIGM XWO L NLHD
ODQG V FDE® X D OHE X O W WIKH UH V
ZLGMDUHWIFXLVLQ@HQGGDSHQGLQJ
RQZKDWHJLRRX WH6WDSRH\RVW

6 RXV$K. DGR X/QU LIHWVHO CEW D QUL F H
OHQWQGW D QR R GV KDV HROW K H
ZRU®GE | O D YURDG L WKD U L RW'S HRJ
FKLOQDENSSIHFORYHYEWKWWURQJ
KHUBDW & SLFHVQJHWXVHBERWK
VDYRYWEZHHWFLSE8KLVLIQRP
WKHQGLDXQEFRQW 5GIDQ WMERKYLH IV
DOVIRXBQFHKDWRRGVHWHQRU
LQVWDQPIEBERQHWBEHHLQFRZV
DUARRQGHUWMIBFUBIG®XVOLBRQ W
HDWRUKBHFDXSHJWDWUHRQVLGHUHG
XQFOHDQ

0DQ\%DQJORIGHD\RQOKD O DR G
ZKLAROORXW ODBLAWRUGHOLQHYV
%DQJODGBVKLOVRQRZORUUXOHV
DERXVRVSLWDQGMWUY DQIHDWLQJ
IRREQRZIW R JDOLISHMHW KD L Q
VWD ROHWDQJIJODGRR®IQEWHUYHG
ZLWKZLGWDWLRIDUR P DOWLW DO\G
FXUULHYV

1H S DOD % K X@HDVAHX LV DQML P L W RU
7LEHWBRQVZRHAKNQRZQUWWR |
QRRGOHRDWDN PXWWRXPSOLQJV
FKHHWBRWHQRPDNRURDPLOEXWWHU
\RJKXDWG VRXSV
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KO S5RAL SHASH

FXS ZKROH ZKHDW IORXU
FXS DOO SXUSRVH IORXU
WVS VDOW

7TEO ROLYH RLO

€ FXS KRW ZDWHU

-~-@ODUBRZUWWR JH VERNUK\ S HRVY
IORRQ & K\HD OMIWBZRRGNQ@RR/Q@VLU
L QV KRIO LR'HDQ & Q R X RKW KAHD W W
PDNB® VRI®/R XJIJW K DWW ODWXMFR W
VWLEFQHDWKGERXIJIKDOOLIKWRXUHG
VXU IDFEHWIPAR RWIKY LG gRW HTXDO
SLHFARO® FELHREQYVDEED ODQ ®HW
UHVW D IHZ PLQXWHYV

+HDOW N L QROYHHRH G L XKPHWWX Q WKLROWV
*UHDWOHIJKMPD OLIKIWEeX WHKK® IDFH
ZLWK D OLJKWO\ IORXUHG UROOLQJ
ED®ROGRXJKODALMMW RUWKE QWKH
SDYWDWWNFRNFXWKHKDS BWLKH
SD@E&RRNQVUIBGEBV RAMMB RIYSHRQ
WKXQGHVLOERXWHFRQBVLVBK H
FKDSDW®GERRRWKWIUGHS HDIWWD O O
WKHEHDWORIGRXJK&D EHVHUYHIGW K
KXPPXV FKXWQH\ RU RWKHU VSLF\

~MRX FRRNR@DJIDVWRWHKFKDSDWL
FD@HSODFIHRE | HZV HF R GRONHWK H
RSHIQDMH JLYULW KEHD XKXMEKDUUHG
VSRWKNH KDSBDWRX®AXSZKHGXW

R QN KID D PSR W L WHWWKR Q QW D YLL@ J
ROQWKHODPIRIRQMDM IHZVHFRQRV
HDFK VLGH
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. KU SIEH3XE3AQ) SHASH

~ FXS EDVPDWL ULFH
FXSV IXOO IDW PLON RU ZKROH PL
7 VXJDU DGG DV UHTXLUHG
- WVS FDUGDPRP SRZGHU
SLQFK VDIITIURQ VWUDQGYV
7 FKRSSHG RU VOLFHG DOPRQGYV
7 FKRSSHG RU VOLFHG FDVKHZV
7 FKRSSHG RU VOLFHG SLVWDFKLR
WDEOHVSRRQ JROGHQ UDLVLQV

~QD ODUERZORDNLFIRU WR
PLQOXWHKVOMKUL ER/ R D N SR XW K H
PLOND VDR D UVB X FH $Im® HW/R P H
WRERLZHPRY 7 RIZDUFRLONWR
VPDERZDQ G RDWKWD I | URW U DIQE V
L WU D LW KED W HWR RV KHL FOHQ ® G G

U L FHR/ KEHR L OR.IQG&IR RXIQ WWLKTHL . N
DERXWOI|ZPRRNHB Q& K HPQ [L QV K H
VXJID&RQWLQYRH PP HRUOR PHGLXP
K H DX\Q WALKJBIL L X OPR R N 1$G GV K H
UHPDLQLQJ LQJUHGLHQWYV H[FHSW
DQ&WKQWLJHGHOPGGNKHDLVLQYV
EHIRWHUYL®&BHED EHVHUYKRBW
ZDUP RU FKLOOHG
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SHEEDL

$OODKVODPLF ZRUG IRU *RG .DUPD7KH/ XPRIDSH UV RIXF W LRIQO/O
GHW H U R\LIQHHXW XWW DRMH [LVWH Q F H
%XGGKLRRIHORMRULQDWISQGLD7KHEHOMWKDIVSHUVBQYBIRRGOLIH
E\BX GG KBDXW D AR O G MWKIDW L/ W K F\L @OIU H E RIU@ E H W W W DEAXRYI
| X ROV X | | HUEDXV B GG H V LDUHEY K D WW K D Y®IL YDOE Y DQWK ZL OB W XQ Q
WKBED\WRIQ@G KMXITHUL@AIKURXJIJMWKH VDPH RU OHVVHU VWDWH R
HQOLJKWHQPHQW
/LQIXLVWIREXS$ JURX®I UHODWHG
(QOLIJKWHQPHKGWFWUVWDWH ODQJXDJHRPD FRPPRQQFHVWUD
DWW D VG LQANQRYZ O HRAUE V LWKW WO D QJ XD JH
|UHHR/®VHQIRPWKIF\FORI UHELUWK
UHLQFDUQDWLRQ ODXVROHXP EXULBO@DFHRUDQ
LQGLYLGXDO RU IDPLO\
)LYBLOORIV O DR W XFOED L JDWQ R
~VOOFRQVLGADABGBHDWRHEWOLHYHUNJDFLWFLWLWKSRSXODRIRR®
DQG DUH WKH IRXQGDWLRQ RIbPXYOLR®ORWHPRUH

+LQG% SHUVRRZXAR FILQGXLWRH OXKDPPDG 9LHZH®V WKHbLQDO
FRPPRQUUHRIQIRI —~QGLRKLFK Y SURSHKRHWRIGLD® OMKMDLBUDQFRHYV
H[WUHPHO\ GLYHUVH ~VODP

~QWHUQDWLRQDO 3RYHUW\ /LQHXUDQRUDQ'KHVDFUHBBRRIWKH

7KHWKUHV RRCDGB WHUPZ&HW K H YV O DIPLLAEIKO L HW RISV KAR URBI* R G

VRPHRQWLYL@DRYHUMHBL QNb JLY HQRVKBUR SKHRKDP P DE\ WK H

EDVHEQWKMD O RHIRRGOHHGMW®R DUFKDQJHO *DEULHO

VXVWDLQ RQH DGXOW LQ GD\
5HLQFDUQ DKHURIE LR NYKR X@ \WR

~VOBRKHUHOLJURKWRA OXVOLPV QHZ ERG\ HLWKHU DQLPDO RU K>

EDVHROBWKHERUOQ G HOLJURKXVH P

IRXQGHGWKSURSKHWDPPDBQG 6LNKS SHUVR®RIROORZWK L \DP

WDXJKW E\ WKH 4XUDQ .RUDQ PRQRWKHULEMWLFRXQGHG QGLQ
WKH WK FHQWXU\ E\ WKH JXUX 1

DL SHUVR®RIROORDVY QLWDP

UHOLIRRQGHBGQGLMW KM EHQW XU\

% &H P SRV L VWESH U | H F WR K IX® DV@\

QD W DWHE L EH U BWIKRHR XKOV SHFLD O O\

WKURXQRQYLROWREB D®OLYLQJ

FUHDWXUHYV
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* DPHY

* LA@D ' DQGD

* @' DQDGD IV RQH Rl WH P RWZ HONQRZ Q
FKIGKRRG JDP HV SO\ HG 1Q XWDOQGID IV
D SRSXOU VWHHWJDP H ZKIFK UYDY WH
SRSXO@UW Rl FURNHWDQG KDV P LOU XNV

7KH JDP H LV SO\ HG Z W D \P DOSIHH Rl

Z RRG VESHUHG RQ ERW MGHV NQRZ Q DV JI@
DQG D @UHUSIHH R Z RRG WDWY XVHG \R
VIMNH WH JIEQNQRZ Q DV GDQGD  7KH REMPW
Rl WH JDP H LV VR JHWWKH JI@ DV 1DUDZ D\

ILRP KRP H EDVH DV SRME®I

. KR . KR

.KR.KR IV D SRSXOU \J JDPH Rl
SO\ HY 7HDP V DUH IHTXILHG VR FKDVH GRZ Q
DQG VU WH SO\ HW/ Rl WH RSSRW WDP \R
ZIQWILVJIDP H 7KHPKDMQI WDP  VHQGV RXW
QIOH SO\ HY RQR WH I HT DQG WH. MWQ D
WDLIKWIOH Z MK DOMUODM SO\ HY/ 1 DAQ]
RSSRVW MGHV 7KH FKDVHY/ KDYH VR P DNH
VXUH WDWKH. FDVWAK WH UKQQHWY EH RUH WH
WMBXOWG WP H Z KIFK LV XVXD® DIRXQG

P LOXWAV SHUIQQIQJ

SLVWKX

Q 3MWKX SO\HY DH GYIGHG IQR ER
WDP V $ WP DOWEFN Rl | OWMRQHV DQG D
EDODH WH VER WIQIV HTXILHG IRU WLV
JDPH (DFK WDP \ENHV WUV DWVRSS@Y
WH WEFN DQG UXQQIQJ Z KB WH RWHUWDP
KDV VR KIMWRXFK HDFK Rl WH SO\ HW/ 1Q \WH
RSSRVQJ WDP Z W WH ED® + \WH WDP
WDWENHY WHU VKRWDWIKH \ABRN P DQDI HV
W UEXI® WH WBAN EHRWH WH DWH
KIVWRXFKHG E\ WH EDDWHQ WH Z1Q $Q
SO\ HUZ KR LV KM RXWRI WH JDP H
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"'HD $ . IG/ INH<X

' HHSD KDG RO HYHU NQRZQ KDUG ZRN

$V D QMBI JILD \KH KDG FXWJWDW DQG VR
YHIHEE®N 1Q WH GFDOP DINHWE\  KHUHD R
SWRYIGH IRU KHU IDP I® ' HHSD KDG FRP H \R
NQRZ -HVXV Z KI® 1Q KHUWHQV DQG  GHVSIW WH
RSSRMMRQ Rl KHUIDP 1® FOXQJ VR KHU I DI
SWD LQJ R 11QG | LHHGRP

© KHQ RQH P XWWFKRRWH EHVE HHQ HGXFDURQ
DQG HDUQIQJ DQ LQFRP H IRUWH VXULYDORI WH
IDP1® HGXFDAWRQ D® RW DZD\V ®WMHV 6R
' HHSD FRX@ EDIHD WHFRIQMH GMWWAY DQG
QXP EHWY ZKHQ WKH DUIYHG 1Q WH 9%J &IW
@RNQJ IRUZ RIN 7KHRQD NE ' HHSD FRX@ 11QG
WHTXIHG KHUVR EHIIQ ZRWIN DW DP  DQG ZRWN
VADLIKWXQWD  SP IRUD ILDAMRQ Rl WH SD\
RWHW/ Z HH UHAHYQJ

6WAD' HHSD SUD\ HG WR 1 LQG | LHHGRP
DQG GUDPHG R D BHWWWU @I H

6KH NRIOHG D FKXUAK 1Q WH AW DQG IRXQG
EHIHYHY R KHS KHU RQ KHU MXWOH  6KH
P RYHG LQWR D VDIH HQYILRQP HQWZ DV GVAS®BIG
DQG IRXQG D EHMAUNRE  6KH Z DV HYHQ DE®! \R
JR EDAN R WWKRROWR HDWQ KHU FHUNLFDM
7KWIRXIK FRQOHAWQ) Z W * RGV SHRS®I 1Q WH
0] &IW ' HHSD IRXQG WH UHVRXUAHV KHS DQG
RSSRUMQMAY VKH GHVSHIDM® QHHGHG

' HHSD WOFDIP V\WDWSDWQI KHUFDW — DQG
FOW FOW HDPV IV D PUDFBI  WRXJK
WRVH DUIRXQG KHUFDQ DIILP  KHUKDUG Z RINDQG
JIRZW 1Q ZIVGRP \R P DN\H JRRG @H JIMQU
FKRIEHV 3DWIQJ KHU KLJK VAKRROH DP V JDYH
KHU D FKDQPH VR KDYH D QHZ GUHDP ' HHSD LV
QRZ WXG\IQU VR EH D QXUH R KHS SHRS®!
Z KHQ WH QHHG IMP RWWNMWWDV VKH IRXQG KHS
Z KHQ VKH QHHGHG WP RW

+DYH ” QRWFRP P DQGHG \ RX" %H WARQJ

DQG FRXWDIHRXV ' R QRWEH DIWDIG GR QRW
EH GIMARXWDIHG IRUWH /25" \RXU * RG

Z LGEH Z IM \ RX Z KHIHYHU\ RX JR

“RWKXD
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oKD +HH

6 RVK $MDQ 3HRSMH

3HRS®! ILRP 6RXW $MVD DIH RIWQ YHU

RSHQ VR \BOLQ) DERXWIDW 6LOPH BRXW

$MDQV FRPH ILRP  GYHUH IDIW

EDANJLRXQGV RQH JRRG ZD \R HQIDIH 1Q
VSLLVYDOFRQYHUDARQVY LV VR DWN Z KDAVIRG
WH ZRUKIS 7KH P D\ EHEHTHYHY 7KL
Z I@ILYH \ RX DQ RSSRUMQIW \RR ®DLY DERXW
WHU Z RUBYIHZ DQG VKDUH DERXW\ RXW/

BRXW $MDQV FRQOHPWZ HDWR WRUHV \R
WION DERXWD WRU [LRP WH %E® RUD
VRU ILRP \ RXURZ Q @H WDWKRZ \b* RGV
@®YH IRUKLY SHRS®!

+LQGXV

Q +IQGXMP WHH DH PDQ JRGV R
ZRUKIS EXWQRQH Rl WHP KDYH D GHHSO®
SHURQDO LHIMRQWKLS Z W SHRS®I  7KDW/
ROHZ D\ RXU* RG IV XQITXH : KHQ \KDUQJ
DERXW* RG VDO DERXWKRZ -HVXV FDP H \R
HDUM \R EH ZIW SHRS®! DQG \DYH WHP
EHFDXVHRI + 1V J UHDWERYH

) DPLO ( QIQIHPHQW, GHDV

3D

3D WDW RG Z RX@ UHYHDOMH 7KW
R +1V 6RQ -HWXV &KUMVWR BRXW
$MDQV DLRXQG WH Z RUT

NO A%

QYW DQ QMODARQDO WXGHQW RU
SHURQ ILRP  DORWHUFRXQM R \ RXU
KRPH (QR JHMQJ R NQRZ HDFK
RWHU

6 KDUH D 6 WRJ

6KDWH D WRU |LRP \RXUQH RUIWRP
WH UEGI WMDWKRZ V* RGV ®YH IRUDD
SHRS®

k 6-0 86%



3D 1RIGRVKSMD

/ HDWVUDHKHG SHRSH JURXSV

3D IRU PRWH ZRUWHY IRU WH
KDUHWERW [ LRP  Z IWIQ 6RXW $ D
DQG ILRP RWHU SDUV Rl WH Z RUTS
Z KR KDYH D KHDUMRU SHRS®! Z KR
DUH @1QJ DQG G\ 1QJ Z IMRXWEKUMW

OXAH.DEH SHRSOH

3WD IRUQHZ FUHDWYH YHQMXUHV 1Q
VRADOMWMEH EXVIQHW FRP P XQIW
GHYHRSP HQWDQG P HGIHQH \R WDW
PRH SHRS®I 1Q YXQHDEG
SRSXOMRQV FDQ JHWMWH FDLH WH
QHG

-HVXV ) RIBZHW

3D IRUBRXW $VDQ EHIHYHY Z KR
DIH WKDUQI -HWXV ZIW  WHU
QHJKERW ZKR P D\ 1DFH GLILFXGV RU
SHUHPXWRQ 3D\ |RUSIRWIPARQ DQG
ERCOHW DV WH ®&H WHU
FRP P XQWHV

. LGV / INH <RX

3D IRUBRXW $MDQ FKIGUHQ Z KR
GROW\ HWNQRZ -HWXV $WN * RG R
SIRWMPMMHP DQG JLYH WHP  DFFHW
W JRRG HOXFMRQ DQG WH
UHVRXUAHVWH QHHG VR WUYH
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SHHPPHII-G %41V

) FMWALYDOR  &RBXWV

%WRMHU DQG VMMMU 0 IQRR DQG &KIQRR DH EXVO
JDWHUQI WH 1&Z HY WIDWDLH XVHG VR P DNH WH FRBXUXO
SRZ GHY WDWDWH WIRZ Q GXUQJ WH -QGDQ IHAYDORI

FRRXW NQRZQ DV +RQ : KHQ WH GD\ 11QD® FRP HV WH\

JDWHUVRIHWHUZ WK 1DP 1O 1UHQGY DQG QHIKERXWY I RUWH
IHAMMMEY  WDW FHOEWDM  [UHQGWKIS  IRULYHQHW  DQG
WILAQJ RYHU 3XEQKH %4-DRK / DOHYRRNV "6%d.

* KRG 1 LKW, QED

/ INH D YILUXDOVRXU IRU\ RXQJ FKIGLHQ WLV ERRN \KRZ V Rl
P DQ RI -QGDV P RWIQWMUHVAR] VRXUMAMMWMY DQIP DY DQG
WDGMRQV 60V @\H WH + [P DD\ DQ 0 RXQWIQV WH * RG
7HP SGI WH 7DMO DKDO DQG P DQ RWHU SRSX@U VRXUMA/
VWV DV Z HODV QRQV WIHWY DQG GRGKIQV DUH |HDWHG 1Q
WLV P DEEXWQIRUP DWH ERRN

3XEQKHJ * RRG 1 LUIKW/ARRNV "6%d

/7 LV IRJ 7DM0 DKDO

7KLV ERRN VBNHV \RX RQ D VRXURI VRP H Rl -QGDV P RW
IDP RXV WIQIV DOWH ZD\ ILRP $ VR = 7KLV ERRN LV HYHQ
JU-DWRURGHURKLGUHQ DV MIQFXGHVY JRU HRXV SIFMUHY DQG
B®RQIHUH SOQDMRQY

3XEQKHJ 6GHSIQ] %-DU3UIHW "694

) LQGHW . HHSHWY"

7KLY EHDXWX@ LOMADMG ERRN LV EDVHG RQ D WXKH WRU VHW
1Q -QGID 5HDGHY JHWR H SHUHQRH WLV LOMUHAQI DQG \ HW

YHY FRP P RQ IRLP Rl WDQVSRUBMRQ 1Q -QGD $&Q Z W
FREXUXORKDUDPMLY UHDGHWY BDUD DERXWUHVSHPM RURWHU

FXOXUHY WH YDXHV RI KRQHW DQG GRIQJ WH W KWIKIQ]
SXEQKHJ * RRG 1 LIKW/RRN\V "6%d
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" WtHW 8S

<RXQJHU FKLOGUHQ PLJKW HQMR\ SOD\LQJ GUHVV
XS DV \RX VWXG\ WRIJHWKHU :KLWH RU FRORXUHG

VKHHWIDQNHIPDNBUHVWLNRULUOV
RWOXQIJIRER\V6KHHRRORXWURROYHYV
PDNBUBDKMHDIGRYHULRURPH®QG

WXUEDRMWKRHQ 7KHUMHUWLPSOH

WXWRULDOV DERXW KRZ WR ZUDS VDULV RQOLQH

<R @CHG

/13 KVE HLI KWFDLYHV
/RQJ | DEUE
/LI KVE HI KWRZ HY

/ XQIL

"UD SVKGILJKW ZWRIZHMY AWD Q JO H
VKDSHIBEUDBRXQYEER\\VZDLVWYV
W X FNLWWQ/ LPOWRUDSSD@RZHO
DURXQREX 5SHDFKURPNKHERWWRP
KHP DQGRXEWHKHDEUEBFRQ
LWV ARW WL KRE H Q JWVIKD O7L iR U
WXFN LQ VHFEXUHO\

6 DLL

8VLQD ORQSLHFHIDEUZEDSW
DURXW&ZD L RW KFHK LOGRWN LU W
DI WLPHOWDR QHQRXJIREUWR
GUD RUH W KB HWW R X O & HAUMUK H
VNLUWZUDSSBERXQG¥ED EH

W X F NIHGBV RV GRW FSUH Y HQMS SL Q J
7 U D G L W LYRHKQVDDOUOMA X F NIHGBWDR
SHWWLWRDWZRUQXQGHUQHDWK
VDUGD I HWLQRD @ O VERIXV H GV R
KROG LW LQ SODFH
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+HID & DWW

+HQQD vV DQ DUARLP \WWDWUHVHP EGN
VDAMRRIQ) WH WNIQ EXWLY SDIQMG RQ

XVQI SODQNGH WSIED® IWRP \WH
KHQQD WHH -WLY P RWAIUHT XHOW GRQH
RQ KDQGV ERW EDA\V DQG SD® V RI
KDQGV DUP VDQG |HHVEXWFDQ EH GRQH
RQ|DFHDVZ HD

<RX QHG
3DSHU

3HFIY
0 DUHY

25
SXEEHU BYHV
3HP DDA DOHU

+DY M DFRKL®G DWK HLDQ CRQ
IOHVKERORXUBBSHWXFK DV
FRQVWUXSDVSHRIBI WW KFEKLOGUHQ
GHVLIJWKHIRZQ SDWWHXWXD OO\
V\PPHW UZEWE ODRM DENRZQ
PDUNHU

25

6 X U J LFDROYRDVD O \ERIX V H GV KILW
JUH DRMR O GMIIUG YK HG H V LED@ H

G U D ZRQW K 3O R YZH. W K FEXW QRIQ
WKKDGEXWWHQHURRONHWWHU

RQ&K LWHPD QRUNGDLDYGUDZ

GHVLIJQRWQ HDFKRWKHUWDQGYV
3SHUPDQRDWHZL E®IQHH G HRU

WKLV VR WKH\ QHHG WR EH FDUHIXO QRW WR JHW
LWRQ WKHLRORWKHRW GHVLJIQ
LQVSLUDRDRQQ W H WGIDW FRU

KHQQD GHVLJQV
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%PEN SUQALY
%BRAN 3UQWQJ LV DQ DUARLP \WDW/ \DIG
VR KDYH EHHQ XVHG 1Q 6RXW $MD IRU

\HDW/  $Q IQMFDMO FDUHG
ZRRGHQ WEP S IV XVHG RQ IDEUE RU

SDSHUWR RUHDWA EHDXW XGAEHMI QV

<R @HG

3DSHURUZ KM | DEUE
3DIQN
SXEEHUMEP SV

25

& DUEERDG

6FMRWY

25

SRRV

3XP SNQFDIQ) NQYHV

~XVQUXEEWWDPWRDNBEORFN
SULQWHYLGQW KHXEEWWDRS

SDL@W G&KHOWKMW X G HRIDAW\HD
GHVLWEBW H DMRY HUKIHD B L ER X
FD®HOMKHPD\BUI | H FHROWR R Q V

WRS RU FRORXU WKH GHVLJQ ZKHQ LW V GU\

20GHWLOGRIH®X\WXWDUGERDUG
VKDSHINQGXVHWKHMVVWDPSV
GLSSLWBEHRQSDL@WGUHVVLQJ
WKHRQWKSDSHWUWDS D ERIH HU
VW X GH@WAD § O LIFAID USRHW DIVDR
KDOD@ KDY K KN W XG HIDWW B

G H V LRQQW KLHD V IRGW KSHR WRDXWV L Q J
LW DV D VWDPS
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YOAN &WIDOW

YOWN LV DQ DUARLPP XMQJ IDEUE Z D)
DQG FRERXUXOG HV 2 QFH WH GHMJQ
KDV EHHQ FKRVHQ WH DUNAASDIQW WH
IDEUF Z W Z D 1Q WH DUHDV QRWEHQ]

G HG 7KHZD SWHYHQW WH G H ILRP
SHOMADAQ] WH IDEUE 7KH zD[ LV
UHP RYHG DIWMIUWH G\ H GUHV DQG P RWH
Z D[ VDSSTHG L[Q RWHUDUHDVDQG P RWH
FREXU/ DUH DGGHG WP D\ VENH VHYHLDO
GD\ VVR FRP SGM RQH SIHFH Rl EDWN

<RX MG

&RARQI DEUF
3HFLY

7DSH

/ ITXG WFKRRQJ GH

3DIQNELXKHY

) DEUE*SDIQM DEUE G\ H RUP DUHY

$OORBKFKL®W®& UDW K HELHV LR Q

D SLHFRHZKIHWRWWBBUZEWIK
SHQFW® S L @RV KW D EARKSDSHU
XQGHUQKBWSIVLQ@ISDLEWXVK
DOQEZKLWHKRR®XKDYWKRAKLOG
SDL@WHWKBUHDAK HHRQ RWD Q W
SDLQWHIGHAHYG PDZRL WSO OR Z
WKH XMB U2 QF W KHO XKD B ULHG
W KFAK L O GRIH®D L QWK HD E UZEW K
IDEUGWHDFU\SDE QRWEB HRID QHQ W
P D UN HJQ/F 1 O/OK FHR O RMKONE HH Q
DSSODBGW\G U'S HHMDKHO XRH | LW
PD\QHHWEHZDVKHRGLILWRHVQ W
SHHO RII HDVLO\
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6RXW $MD LV I XQRI EHDXWXCOGEYHUW 0 DNHD P RVDIF SIFXWH 11A@IG Z IW YIEWDQW
FREXW/ <RX FRX@ DAR GUDZ D GlLIHHNSDWMAL LOQ HDRK VSDFHWR DGG P RWH

YDUHW VR \ RXUXQLT XH RHDWRQ




' HJODO DOD

~Q WH DQAHQWDXQI XD H 6 DQVNUWP DQGDD P HDQV
ALF® -Q -QGD P DQGDOV DH XVHG 1Q P DNQJ
KHQQD GHMJQV DQG IRU GHFRUMRQ -Q + IQGXMP
DQG 9XGGKMP P DQGDOV FDQ  LHSUHVHOW WH
XQYHUH ' HMWJQ D P DQGDD WDW LHSUHVHQOW
VRP HWIQJ \ RX ®YH
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SHAVMH&CLIH
* DQGKLLY1DP RXVIRUMBUAQ] D SHDPH XOHYROMRQ WDABIG R -QGID EHQJ DQ

LOGHSHQGHOAFRXQWM : U DERXWD FKDQIH\ RX Z DQWR VHH LQ WH Z RUTG DQG
KRZ \ RX FRX@ WBUAR P DNH WDWAKDQIH LQ\ RXURZ Q@HQRZ +RZ P LIKVWKDW

DI THAWKH SHRS®! DIRXQG\ RX DQG WH UIHWARI WH Z RUG'

04V ACIH\ R ZDYWRHHIQVWH ZRAS
* m
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- UWMADOBVIRY

© UMW DVRU DERXVID NG\ RXUDJ H WDWIYHV 1Q 6RXW $ D DQG LONMADWM W
6HH L \ RX FDQ DGG DQ\ IQIRWP DARQILRP Z KDWZ H BDUOHG LQ WLV MG\
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