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&RQYLQFHG WKDW QR RQH VKRXOG OLYH DQG G|
ZLWKREDULIRL VRR®HZVZH

EHOLMMH>W KDWDOXW@ HRDNH
GLVFLFIROMMHRUGHYV X&KULNV®

FRPPXQLWLHYV ZKHUH +H LV OHDVW NQRZQ

ZZ2Z VLPXVD RUJ
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" HDU 7HDHKHU RJ 3DUHQW
7KDOQWRXIRURXWQWHUWUBWWDFKLQJ
FKLOGUHQ DERXMKIPL\MWMIMRQV GHVLJIC
WRLQVBXRH KLOGWHRYKHHDXWLIXO
GLYHUNQRWZR UOIGR S L QWK DAVK H \
PLIKGHYHORBDVVIVRBUREDUULHUYV
DQ®RYFHRSOHY DQUG \L QILWKR X W
“HVXV

/| HDUQ

TKLMLARQWDL@Q RUPDWERW VW
$SIULBZHODMFWLYDWANDPHWUDIW
LGHIDW & LVXDIOGYKLYVHVRXBEG®GO
ZRUNQIDPLOHWWRQOD UJHIR XSV
VXFEBEVOXQGBFKRRO®%6)RWPDQRI
WKHWHFWLREWHWLHIHFRUUHVSRQGLQJ
DFWLYRWUBVWRWR WKURWIKKEHKROH
NIBHIRURRXEHIMWORDNMXURXKDYH
PDWHUWWWMWHHER WKBFWLYLWRXLHV
GHFLWRVHHKLQIRUP DMMELRRNXR)
LOQWRDBPIOXQNRRXFDEBRRVAKDW
\RXZDQWR KD RRHX V H. WU VX Q DWW X G\
RYHU D ORQJHU SHULRG RI WLPH

, QVSLLH
(QFRXUDBKhOGUMRIROORHV XV
FRPPDQWGRDNIBLVFLEROHOADWLRQV
E\SUD\LIQISHRS@KRGRQ\MAMM QR Z

+LP LQ (DVW $IULFD %UDLQVWRUP F
WRRLQVKHJHDMRPPLVVEZ RGKK H
FKLOGBH®L Q@K HW K DW\R @K R
ORYHW D QKDWYHYRRAHZ\VZLWK

WKH SHRSOH DURXQG WKHP

0 DWKHZ

7KHUHIRUH JR DQG PDNH GLVFLSOH
QDWLRQV bEDSWLVLQJ WKHP LQ WKF
)DWKHU DQG Rl WKH 6RQ DQG RI WKI
DQG WHDFKLQJObWKHP WR REH\ HYHU
KDYH FRPPDQGHG \RX $QG VXUHO\ -
\RXbDOZD\V WR WKH YHU\ HQG RI W

k 6-0 86$‘
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&RONGHONVR $1UFD

$IUD IV WH ZRUBV VWHRQG
QUHW FROWHQW W
VXURXQGHG E\ ZDWU RQ DD
MGHV DQG LV RQD FRQOHAMG R
WH $MDQ FROWQHQW E\ D
QDURZ WIS R @©@QG 7KH
$VDOUWE 2 AHDQ IV VR WH Z HW
DQG WH -QGEDQ 2 AHDQ LV VR WH
HDW 7KH 7WRSIF Rl &DOQFHU
(TXDRU DQG  7WRSIF R
&DSUFRUQ D@ R WILRXJIK $1UFD

' 6R\K 6XGDQ

8JDQGD
5ZDQED
OXUXQGL
7Dd DQAD

( DWSIUFD

2 Q WH FROMOHQAR! $IUFD  FRXQWIHV
P D\H XS WH ( DWSIUFDQ &RP P XQW
.HQ D 7DQDQD 8JDQGD 5ZDQGD
96X XQGL DQG 6RXW 6XGDQ

+ROR $IUFD

7R WH QRUM HDWRI WH ( DW$IUFDQ
&RP P XQW LV WH UHILIRQ NQRZ Q DV WKH
+RWRI $IUMD ' NERXW (UWHD (WIRSID
DQG 6RP DID P DNH XS WLV HDWMLQP RW

WHIIRQRI $1UFD
k 6-0 86% ‘



( DIGIUD

6 VWQQAQJ 6 FHCHU

7KH YDWSOIQV VQRZ FDSSHG P RXQWIQ QHDU
WH HTXDWRU KDUK GHVHIV O0MK FRDWERH
RQ WH -QGIDQ 2 FHDQ WH * UHDWS5 LLWO DaBA

DQG GHOWH [ RUAVIV SLRYIGH WXQQIQD VAHQHU

DQG HSIE MIJKW 0 RXQW . LGP DQMIR [Q
7DQ| DQAD DQGH RXQW HQ D 1Q FHQADO HQA D
DUH WH VE R \B@MNVSHDNV 1Q $IUFD 0 RXQW
.lCP DOMR IV WH ZRUBYV OUHW IUH

WEQGQ) YRBDQR 7KH ZRUBV WHRQG
O HVWI UAVKZ DWMU ONHb/ DN\H 9IRRUD  DQG
WH ZRUBV VHRQG GHHSHW ONHb / D\H
7DQIDQ IND DIH DOR IRXQG 1Q ( DW$IUED

7KH * UDW5LWYD@\ IV D FKDIQ Rl \AWHS

VIGHG YD@® V\WWKDADUH SDUARI WH ( DWAS I UFDQ
5UWD QDURZ JRQHZKHH WRRQE SOWV
DIH P RYIQJ DZ D\ ILRP HDFK RWHUDWD DM
Rl DERXWD TXDUMU LQFK HDFK \ HDU 2 Q WH
YD@\ |GRU\ RX @IQG YREBDQRHY Rl Z KIEK
DUH VAMODPAYH

$1 WFDQ * UHDW/ DNHV
7KHO$ 1 UFDQ * LHDW DNHV 1Q 6Z DKI@ 0 D] IZD
0 DNXX DUH D VHUHV RIEDNHVBKDADUH SDUAR
WHE IO D@ / DNHVHQ DQG DURXQG WH DWW
$IUFDQ 5UW 7KH $IUFDQ * UHDW / DNHV
IOFOXGHb /DNH 9IFRUD  /DNH  7DQIDQ\ IND
DQGH/ DNH 0 DOZ L &RBPAYHD WH FRQOWIQ
bFXELE NP HWLY/ FXELE P 1OV
Rl ZDMU ZKIEK IV P RUH WDQ WHb1 RUK
$P HUFDQ * UHDW DNHV  7KHVH @NHV DAFRXQW
IRU DERXW R WH SOQHW XQUWRHQ
VXUDFH UK Z DWMU 7KH @UH ULWONHV RI
$I1UED DIH KRP H \R JU-DWEIRGLYHUW DQG
Rl WH ZRUBV MK VSHAHV @H WHH
7KH $IUFDQ * UDW /DNHV KDYH EHHQ
GHVRUEHG DVD FKDIQRI VDSSKILHV  YDOXDE®!
GHHS EQH JHP WRQHV EHFDXVH R WHU

EHDXW DQG @H VXWRIQQJ Z DU
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( DIGIUD

&Q@P DVH

0 RWRI ( DWS$IUFD KDV D WRSIFDOFIP DM
Z KIFK KDV Z HADQG GU VHDVRQ DQG LV KRAD®
\HDU 7KH DUHDV RQ WH FRDWRI WH -QGIDQ
2AHDQ KDYH P I@GHU FIP DMV WDQ WRWH
| DUMHU IQDQG  7KH P RXQWIQ WHIIRQV KDYH
WHU RZQ FIP DM DQG MQFH WH DUH \R
P XFK KLJKHUDERYH VHD GIYHOWH Z HDWHULY
FROMGHDE® FRROU

( FRA WHPV

0 RWARI ( DW\S1UFD LV JIDMDQGV 7KH SOQW
DQG DQIP DY WDWIYH WHUH KDYH DGDSWG \R
WH ZDPP GU FRQGMRQV 7UHHV @\H WH
EDREDE WRUH Z DWMULQ WHUWXQNY 7KH | OW
WRSSHG DFDAD WHH KDV MIF ®DYHV WDW
SWRYIGH IRRG |RUJLLDI 1 HV DQG RWHUDQIP D&Y
* RG GHMJQHG D@ SDUN Rl WH JIDWMDQG
HRAVMWP WR ZRW VRIHKHU DQP D&
SOQW VRIOZ HDWHU DQG KXP DQV

&KDMHQI HV

7KH SHRS®! JURXSV Q ( DW\S 1 UFD DUH GLYHUH
1O FXOXH @QIXDIH DQG ZD\ R @H 6RP H
DUH QRP DGV |IR@RZ 1QJ WHUKHLGV DRIRW WH
JIDMDQGV Z KIGBI RWHWY DUH 1DLP HWY 1Q WH
UFK * UDW /DNHV WHIIRQ 7KLV EHDXWXO
GLYHUAW FDQ VRP HAP HV SUHVHOWAKDEBIQI HV
DV GUIHHQW JIRXSV FDMWK  UHXGM  1Q
FRQ@W $CGMRQD® |IRRG WKRUMIHV DQG
@H WUHDMQQ) GMHDVHY SUAVHQMAKDEBIQI HV
QP DQ FRP P XQMAV IQ ( DVASIUFD %4HFDXVH
Rl WL P DQ. SHRS®! 1Q ( DVASIUFD @YH LQ WH
* UHDW DNHV LHIIRQ 7KLY IHIIRQ KDV VRP H R
WH FROWOHQW EHVAMDLP @QG SLRYIGIQI NRE
DQG | RRG LVRXUAHV
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6 Dl DU

6DIDIMD6ZDKIZRWBHDQLRYHUODQG
M R X U Q7FH\W H ZAD KL VW R UX ¥ BRI \
KX QWHQSIE L W LIRYY X$ID VENX @WR 4.V
PRV WL G HOWH R UWWRU L \ADD W MR
LQWH UDLRMAD QLP DDYW K HRW W X UD O
KDELWMERORRPHURPDORY HW K H
ZRUOWRFDWHRKJOLPSRHDPD]LQJ
DQLPO@WDVWMULFKH KHHW KK H
IDVWED @R LPDEDFKLYHHRBNV

NP K PSK ZKLFRDNHWKHFHUFH
KXQWHHKYQNIRQERIWKHDWYRXULWH
PHDOWKHPSD ®N B LJRQW K HIHWH W
DQGEDQUIDHFIRUWRYHWLFENOHEUD V
VW ULSRIGWNOBKHPWEDPRXIODJHG
EHKLQVUHBQGEXWKY *LUD I I AWK H
WD O CHM\QIEQLPDDVHRQONRXQ GQ
QDWXUH LQ WKH $IULFDQ JUDVVODQ

7KH %dJ ) LyH

7KHVHUPGLYLY ZDMLUXWHB\E L J
JDPHKXQWBQWHIHWRVKH YRRV W
GLIILPXQWDGVU LWIRK X QR\Q R R WW
L\DR DWHUPL G HOAHRQV D I DUR K U V
7KH6LYLYB QLD ONVUWKBIQROHRSDUG
UKLQRFHURV HO&DSKD W I DR

& ROVHUYDWRD
(DVSMULFPRPPXQLWUMRP IR IWKH
PRVW LQQRYDWDY}s VXEFHVVIXO
FRQVHUYDW LR @ LWIWXH WRWKH
LQFUHD@KX QW IRYHWK HH D UW K H
$IULFORRYIULFOARSMYGSIULFDQ
EXVK HOHSKDQWH DOOFODVVLILHG
DVbY XOQHUDEKOHV R XW K HUKL W H
UKLQRFHWRVBODVVLIDNG QHDU
WKUHDWAKQIDBKEBD DX LQRFHURVD
FODVVLDVHRU LW L FHIREGEDM\Q J H WIRG
KXQWLQJ WKHP LV JUHDWO\ UHVWUL
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: L@BDH 7RUMP

- L@ H 7 RXUMP

~-Q 7DQ]DQUHDMVLGH RIWKH
FRXQWODGRDVWREHSURWHFRUWH G
FRQVHUYPWNRQW QMR IWKEBDUJIHVW
ZLOGDUHD@ KHR U @R V WL V L WRU V
W KBIU HYDL VLW KR Q WR M X O\ $ X JIXV W
RU2FWREHU 1R YWREHRIGKHDLQ\
VHDVRRH LJUDVRIRKRHL O G HEHMN VW
~XODQARYHPEBUHLWKPGRXEW
WKH PRVW SRSXODU ZHHNV IRU WRX
WKHXYHMHNWPDQDV PLOORRVKHVH
PDJQLILPHQWIFAMNR WK BIDUD LY HU
EHWZHHQ .HQ\D DQG 7DQ]DQLD

1 DWRQDO 3DUNV

2YHU PLOOMRRXUNYVLWWWHLOGOLIH
SUHVHRY.HQ\DQGDQ]MRIQVDIDUL
HYHUMD U7 K H6 H U H Q 1 1B WQRDD UINQ
7DQ]DQR@PGNKIADVDRDUDDWLRQDO
5HVHUIY®LHQ\DDUWDGMRLQ@LQGOLIH
UHIXJBIQBERPMW R RPIRIWKHRUOG V
PRVWPD]L@QLPDANRQ¥KHHWDKYV
ZLOGHEHHWW | IHWEUDVKLQRFHURYV
KLSSRSRWDNMP¥WEZDVYWKRPEDOD
FD SEXID ORGP D QR W KBQUL P DD/Q
EHYLHBHQV K HLDW KDH MWIR RV K H
VDIHW\ RI D YHKLFOH

6 HLHQIHW.

7 K H6 HWIQ JHMMD O D U B D DQ HDQ
1IRUWKHUIDQ]DQMIKDWKRPH WR
WKRXVDRIG/QLPDDYGEL UG VWV
IDPRXR W KZL O G H ERHLHIND WZLKRL@ K
LVWKH/HFRQGDUJHYMQEBDPPDO
PLJUDWDRKER UD® GR UWM UTJHR Q
SRSXODWHHRDRDVBHRSDKROLYB
WKLWHILFEQ OMKIBHUHQJIHWW GOHVV
SODLOMUH@1BWLRIDIUNMDPR XV
WKURXJR\RKEINR U A VIDQ]DQLD V
ROGHVW QDWLRQDO SDUN

HHIHLAGR $PO QY 30AH R)RUTIV
KNS/ 777 \RVEHFP ZDIWK' Y ; 8GRISP+Y4 J
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. QDD 7O 0AD

6 \VWHU 1 DIWRYV
.HQ\DDQG7DQ]DQRDHQHLIJKERXULQJ
FRXQWRQWKWURSHBN®GHR D RW
$IULFDYLPIPLE&DWWRWRSRJIUDSK\
DQGOLPBWRDGMWKHVHVWBWLRQYV
ZKLPKD UAXOWBQB®WKYLPLODULWLHYV
. HQ\DQGDQ]DQULRJ H VDIOH WOV O B H U

W K DIDKWW DRVHH [DKX D YBIFRPELQHG
SRSXODWILRSSUR[LPDWHO\
SHRSPBHGHKSRIYDULRMYWKQLEFLEDO
SHRSOHM PEXVW EXQLQHVQWUHV
OLNBILURMEKHD S LRLORY. HQ\DW R/ K H
YDVS\ODLRIWH6HUHQ 1MW Q]D QLD
WKHVH WZR QDWLRQV DUH GLYHUVH

( [ SROW
.HQ\DW K®D U JHN\E\R U WIE O D\ NLID
WKERU®® ®VKH GCODUJHMRUWHU
FXWORV7KRXJKHQ\DQNUHQRW
XVXDGBRIIHBHULQNWHEWI UK DQNHG
WK ZRUFRIHISURGXFWRR{DQLD
D O WRY F H LPYXH-PR IW K HL{S RUWY HQ X H
IURPD JULF XOSNMRUEX FWM\D U MV K H
ZRUOGOW UJHWMRUWRIUFDVKHZV
& RF R Q XMM\D [DOMAR | | HBIQ 8 RED FFR
DUBOXKRIDYHPSRUWIP®]DQED L\Q
H[SRUWROM) GSUHFLRKXRVZKLFK
PDNHKSPRUMKDQ RIWKHWRWDO
H[SRUWV

$ IUFXONKLH

OXFKRI WKHFRQRPLIVHQ\DDQG
7DQ]DQEBSHQRQ IDUPL @I GWKH
H[SRUWNDJULF X O SWKRI®OFAKY F K
PDNKKSWKPDMRWRIWKH3 *URVV
'RPHVWBERGXFRN ERWRRXQWULHYV
6DGDW KUWJL RGEMD MR RIWK®ID Q G
LVRZQHB\ WKJRYHUQPRIUWWHOHFW
JUR XRSIH O LI\PH O L bl D' W KAHKUDEQ W K H
IDUPHWYHPVHGXHWHD QW K DWK H
SURPLDWG H\WK$UR G )XGRHVBHWH I LW
WKH SHRSOH WKDW DUH GRLQJ WKH
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BRUK6XAYD  8J0OD

SHSXEDF R 6 RX\WK 6 XGDQ
7KH5SHSXEBGLERXWSK GDIDLQ W@/ V
LQGHSHQGHRMHKEHSXERISXGD Q
LQ PDNLQWQRIWKPRVWHFHQW
VRYHUHLEIRXQWUWRVEH ZLGHO\
UHFRJQLR2HG -XO\ 6RXWKGDOQ
EHFDPMKHWK. QGH S H QFESRDMIQM Q\
$IULBPRD®KRUMMAEMFDPMKH UG
PHPEHRIW K8@LWHIBN L RIXF KOLNH
6XGDORXWHKKGDQKYVWRDVEHHQ
FRPSOLFBWHVEK QLR OHDEGE&ELYLO
ZDUBRXVEXGDKDWSRSXODRMLRQ
P L O OSHRRS ®PHR VWRIW KHIO R WLFL E H V
ZKRZHURIULJL QRXOM@EW KH. QM JLR Q
RITRUWKULFPURXQED ORI 6 R X WK
6XGDQ V SRSXODWLRQ LV XQGHU \

SHSXEQF R 8JDQGD
7KH5HSXEOIRA 8JDQGDDLQHIGWV
LQGHSHQGRPWHKSQLW.HGJGRR
2FWREHU 8JDQGDMRFDRGAX H
HTXDWRVDQGZLFKEHBWZHH®KH
VDYDQOQRKKHTXDW RRIHDNOD GV
RQ IR IW KIHH ZF R X Q WIUQAHER U GV D W
WKHTXDWFOW VMK URXJWERQWDLQYV
/D N8IL FW RIL BL'W K\HR X UFEIW KIH. O H
5LY HDW & KADIHYWNE | FIDSJDQGD
L\GHVEH®WFXOWRHO NS R LW K
SOXOLIIHUHBAIHQRXQM XD JIHV
GLIIHUWQWEBIQGD GLYHUWXKOWXUDO
PRVDLEFI PXVLMUWQGKDQGLFUDIWYV
8JDQ&DVWUXJZOWEROLWRBPDOLFW
HQYLURQP FIQIDIH Q DHW K I —'6
HSLGHPLOFWQHF HEWBY D Q &KID V
JDLQHSROLWLWDELDVYWHWWDRQJ
H[DPSORHWDFNWK®'6F UV LDQ GV
RQHRIWKHDWVWURZLBBRQRPLEV
$IULFD $URXQG RI WKH SHRSOH F
DUH &KULVWLDQV DQG DERXW D U
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SANID O

572DQGD

/ INHDOYXIXQGL W QHIKERXU VR WH VRXW
5ZDQGD IV D JHRIWDSKID® WP D@ FRXQW
Z W RQH Rl WH KLIKHWSRSXOMRQ GHOMWHY
IQ VXE 6DKDDQ $IUFD $V 1Q 9%XUXQGL WH
PDMU HWQE JWRXSV 1Q 5ZDQGD
DUHb+ XWWIEDQGH7 XWL Z KIFK DFFRXQWIRUP RWH
WDQ DQG Rl WH \RWOSRSXOMRQ
5ZDQGD KDV WXJJBIG XQGHU WH HKQLF
FROQFW EHEHHQ WHWH  JWRXSV 7KH
FRXQM KDV  RIIIEDO @QUXDIHV 5Z DQGD
AQDZDQED (UK DQG ) IHOK 0 RWH
WDQ R WH SRSXOMRQ DUH &KUMADQV

5HIIRQDO GDQOFHV DQG  WDGMRQDO RDIW
SWRYIGH FROWOXIW Z W WH SDWVDQG DOR

WHERPWWH GlLIHHQWREXGXWDOIMYRXU Rl WH
+ XWX DQG 7XWLILRXSV

oOXUXQGL
Y UKQGLJ DIOHG LQGHSHQGHQAH ILRP %HOLXP
1Q SOMRXIK ERW WH + XW{ DQG 7XWL
WEHV WKDUH FXOXWDO VP IOUMHY DQG ERW(
VSHDN WH VDP H @QUXDIH 5XQGLRU. LWKQA.
YXKQGL @\H 52 DQGD KDV EHHQ SOUXHG Z W
HWQE FRQ@WEHEHHQ WH VIR JWRXSV
X KQGLY BQGVADSH LV FRYHIHG 1Q P RXQWAQV
DQG KLIK SOWDXV Z KIFK SURYIGHV UHDWYHOD
FRRO WP SHDWUHY FRP SDIHG R WH
VXURXQGIQ) FRXQMHV 7KH KI® OQGVFDSH
KDV GMRXWDIHG WH JIRZW R XUEDQ
FHQWHV 5DWHU SHRS®! DLH WSLED® JURXSHG
1Q WDGMRQDO IDP I® FRP SRXQGV $LRXQG
Rl WH SRSXMARQ DIH &KUMADQV Z WK
IRBZIQ) 5RPDQ  &DMRIEWP

7 UDGMRQDODPRYIWAY VXK DV GUKP P IQJ DQG

GDQAQJ FRQWIQ DVSHFW Rl ERWIEFXOXUHDQG
FRP SHWARQ WH "QRH' DQFHY D JURXS WDW

FHOELDMV QDARQDO IRDRWMH KDV ZRQ
OXP HRXV  IQMODARQDO IR®I  GDOFH
FRP SHWARQV DQG GUXP P HWY/ FRP SHWM Z WK
WH WDGMRQDQ DY HIED GUXP V
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SH3BI* RS/

( DW$1 UFDQ 3HRSOH
7KH SHRS®!I Rl (DW $IUFD DWH ZDWP
KRVSIMZE®! DQG YHY GYHUH 7KHUKMRUHV

WOWH WRU Rl P DIQWIQQI UFK WDGIMRQV
ZKI®I HP ELDAQ) P RGHO WIKQR®J\  WH
DOAHQWWOQMRQ EHVE HHQ WRWH ZKR IDWP
DQG WRWH ZKR WRDP DQG VXUAYDO [Q

VRP HAP HV KDUK FRQGIMRQV

/ DQIXDUH 5FRAY
$QFLHQRWDGMFULEHVIRK@ & KHLU
ZD\W R/ KHHJILERRNQRZINHQ\DQG
7DQ]DQRDRXQG \HDUBJR7KHLU
GHVFHQGDRU®Y GLIIHUH®WQLF
JURX®VDQ]DORI JURXBQHQ\D
7KHVHIRX DPW KB LYLE G KHEDV H
ODQJXDQWR D O DUWHRIX EVWPKKOWLSOH
WULEKNOWMKRIILFQDQJXIRIERWK
. HQ\DQ@7DQLDUHJOIDWKEZDKLOL
NLVZDRDQR IWK$HR S\OSH RN R |
QOWLEHDOHRNEGLWLRQJIOLVK
DQG RUDKLDHLFRUKMVKBDQJIXDJIHV
XVHG IRU (GXFDWLRQ DQG WUDGH

6 ZDKLL

6Z DKIQ D @QXDIH 1Q WH %DM O@QIXDIH
JWRXS 1V D QDWRQDOMQIXDIH 1Q WUHH ( DWW
$IUFDQ FRXQMHV . HQD 7DQDQD DQG
8 JDQGD 6Z DKIQKDV EHHQ JUHDWD 1QI XHQFHG
E\ b$WELE WHWH DUH DQ HORWP RXV QXP EHU
R $WDEFF ®RDZRWGYV LOFOGQ] WH ZRUWE
6Z DKLD D SXUDCDGWPAYDORWPP Rl DQ $WDELE
ZRWG PHDQQ) Rl WH FRDW 7KHH DWH
DERXW P DIQ GID®FW Rl 6Z DKID VSRNHQ

VRGD\

&RXONQ] WR  LQ 6 ZDKLD
0 R\D VIV VBOR
P EID QH

* HNQV IQ6ZIKQAGR 6D IMQ6Z0KM RY <R7XEH
KV®Y 777 \RWEHFP ZDK' Y KB GE PV
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1 IBAF 7UB/

0 DDVDL
7KHLLORWLAMD UHE H® Y HGR<D Y H
WUDY HVMRXGWKHDRBVKHLOBDVLQ
DSSUR[LPDWHEDWJR7KHWHP L
QRPDGW L EK\F O X\EHID DV DAKR
DUSH WK WKMHRVIHOO N @ RDANK H
WULRKMVULFEHWDDVOLY&RXWKHUQ
.HQ\DMQ GQ R U W KHIUDQ D @IKH UW K H \
KHUGDWWEHHBQ G RDWW HWKH
JUDVVODIKBHVDUHNQRZQVSURXG
ZD U U LIRQGL H UIE B K WIHQ&X Q W I WV
ROM LPIHODIVDER\VZRXCEEUHTXLUHG
WBURYLRFD®RRGOULWHSDVVDJH
E\ VL QJOH G HEIOO MLALIRQW K K H
FRQFHRYOHWKIBZLQG GLQUF DQRQ
SRSXODWHRRQ@VHUY DM LRDWD Y H
RXWODWKSEWDFWLRRWKHLW X0V
EUDY HKWD\Y WDNMW®HIODFBHOLJILRXV
SUDFWLFHWYRGHP LW & KBIQFLHQW
(J\SWLBQDFWREBWYFHV®RWYKLS
$ERXW RIODDVDROORULVWLDQLW)\
ZLWK EHLQJ HYDQJHOLFDO

/| XR

7KHXR DQRWUWKRHWKHLOR®/D B JND J

W UL EHWW K H D U JHMWK QLFR X § Q
7DQ]D @IQIGH Q\ B- W\E H Ol BW K DWK H

/X ROHW\KHL OYfD O®ISSUR[LPDWHO\
\HD UD/JRD Q GV U D Y W@ GDK/AV RV K H
~QGLPEHDQLVSXWHWWKBUDELF
SHRS ODKWRQKHRDGWR WHK HIPQOD QG
W RV K/HD N BIL FWBDU HZIK H UMH VWV HW W O H G
DVILVKHUPDQPHD®Y &H UG HUWH

/ X RK D YEHH HYBl UV HF H SWRAKHR VS H O
DQG RIWKHKRSHRSD®HQ\DUH
&KULVWALQWZ B HUF HRQWK HBH H
HYDQJHEHPHEUVQ7DQ]DQLD RI

W K/ RS R S X O DINULBRKQ L VW L BNVK

RI WKRVH EHLQJ HYDQJHOLFDO EHO
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EXRKVE 9B/ DXH* RS/

DIz 77U
7TKRXVKLOROGIXDURXBVYHEHOLHYHG
WRDYRLJUDWH®PWKLRSULDEDFN
DV % &$PRQIWKHSBHRSODWHR XSV
DUMKHUDTZDPEXOIXQZDKLDKH
~UDTUHDUPHD@&®HUGHKRKDYH
DYRLGR® | L\ PWJ UDWRWK Z DWG
FRQIODBR¥HWHKK U UR X Q\GLLCEINW
EHOLHWHKGWUVRPHWLPWKHKDG

V HW WIOQHIER UW K HHUQQ DZK H U MV K H \
SURV S H®E XKV RV K HR. WU LW X ODNOL O O V
7KHM Y®IW X DO BABK DWHDX BV R W UL I H
ZLWRRUH JIJUHVWW.YHEHYALQDOO\
VHWWIOQZXDWVQRZQRUWKQWUDO
7D Q]D QKIH IO QBGYU HIUR W KBIL | W
YDOOMJLR@VKWUDYDQ QDK TXHQW
FRQIURQWDWILRMKVWKH 0DDVDL
QHFHVVLWDMDMVELYKWXVLG@KH\
FUHDWHREHXQGHUJURXYXQQHOV
FDO MW LPIRZKLFWKHAD @ XLFNO\
KLGHKH-UDTEALYWRPHZKDWRODWHG
IURPRWKHUXHWRWKHLIODQJXDJH
GLIIHUHQFH

DMK / DQIXDIH * LRXS

7KH6D QWD QIXDURXBULILQDR HG
ZHVWHUQ $IULFD DQG LQFOXGHV VH
ERWKQDD Q@D Q]D QIQHX F KV U LLE/H
WKMHHUX$PHUXBZDKLOKHHUR UH
DQOJUDUERQWXKBWNKNSQHDUO\
PLOORR®Q\D V PLOOIGRKDELWDQWYV
7KHOLPRVWQAW KIHH U WQLROUHW K HD VW H U G
VORFHOR X QW Q\IY K H H U W U LKEDHV

D VW U RHIGIX F D W LRXQ@®D WIKRYQU V/
JLYHAKP RSB UW X Q/IBMW\F R FRHQ IR |

W KR VIAQ | O X HHOWMKL@UOR X BQH Q \ D

$W W H Q&L IL\DVQVRFGK RR@AD U W H G
E\FKXUF KBWKHD UOW K HQ W XX H

QRRD ODJRRB G X F D WILRRXGD W ERX @/
L\SDUWEVSRQVREOHRIWKGH U X
SRSXODWQRBDQPE®U LV W LDD/AQVMKNL U
UHOLJLEERXW DUHHYDQJHOLFDO
EHOLHYHUV

k 6-0 86%



( DG UEDD) RDBRH

2 LDO6 WA WHIDQJ

2 U D\OWRW H QLOR. QP S R U DD/ WHE W
PDQS$IULFORX QW UKHWWR ISDVVHG
GRZQUR JHQH UDWRHRQ@H U DWHIR® F W
DQGUHVHUXYMWXKHIHY LRVYHQVH
RISUL®K) EGHQWRAWN W& BK\W Y H
EHHQHW R IGJ L FFDX@ W KRIBHWQ W X U L H V
JL YIHQIMKWQ WRO WXDOOHMS UR Y L G H
LQVWUXFRLVRVQRD® GD VHQVRI
EHORQJAIQWHWKPIDL @K D UD FALHWDV
EHW O N LDQQIL P X&K\RD UHLY HKXP D Q
TXDOLWSHHUNRQLILBQDWAKRD HD G

W K HOIBVOMH WBR X JKP R U IRQF X OW XU D O
OHVVRQ

$QLPDO) RIMWDDV

- X VONL WHZH OO N @ RIARIW HVRUWR LV H
DQG KKDURDQ\DQLP DROONWDOH V
VW R WDERYW/U L FN V- @GH UNH WHVQRWU L H V
DQGI YRIGLIIIQUFHX O W X QHDW $M U L F D
DQLPDGRYWH@HSUHVREXMVDPH
FKDUDFWHUKWWRBEMVD WULFNVWHU
FOHYDHBF X Q@D Q & KK\HQIDR |WH Q
EHLQWUULFE\H\GKKDUBKLEH UGV H
RIWHQ PHVVHQJHUYV
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$I1UMD) RDVIZB

+Z WKH +DUH * RWWKH 6 KHHS
7KH +DWH \DZ D P DQ ZDBIQJ KRP H ILRP
EX\ LQJ D VKHHS DQG GHAGHG KH P XVWKDYH W
IRUKIP VHD

7KH + DUH TXIEN® WDQ DKHDG Rl WH P DQ DQG
SOFHG KLV UJKWAMKRH 1Q WH P IGG®I R WH
SDWM 7KH P DQ VDZ WH VKRH EXWMOQRH KH

GGQWOHHG RQH KH NHHS WDYHI

7KH + DUH UHWIHYHG KLY WKWWKRH DQG LDQ
DKHDG Rl WH P DQ SOAQI KLV GIWWKRH 1Q
WH SDK : KHQ WH P DQ FDP H XSRQ WH
VHARQG VKRH KH GHAGHG VR JR EDAN VR JHW
WH RWHUWKRH VR KH Z RX@ KDYH D JRRG
SDIURI QHZ \KRHV

+ HWHG KLV VKHHS VR D WHH DQG Z HOWIR 110G
WH RWHU VDQGDO Z KIEK KH FRX@ QRWILQG
© KI® WH P DQ ZDV JRQH WH + DUIH XQWHG
WH VKHHS DQG VRRN IMKRP H

© KHQ WH P DQ FDP H EDAN DQG IRXQG WH
VKHHS JRQH KH FUHG RXW : KDWD IRRO-
DP

$QGKHZ DV UWIKW
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SHIILR)

&KUMNDQW LQ ( DWV$I UFD
LW K AD S RYBKLOH® MR X @QW\WHKK H
(WKLR SHLO@KX E QS F WRK DSH U LW V
SRVVLEOBWHRYVSHEBJDRV S U HIDB
1RUWKS$IUQB BH D UDDWV K W WH QW X U\
LW KVIK VR XW K H D ®PWHILRWR | WK H
1LORWDRGJIXDURXS RRWKL R S1LKH
*RVSHO\KDYWS UHBPIBQWOHH IR UH
WKHDULYDR WKHILUVBWRWHVWDQW
PLVVLRQDOMHWH V 'U -RKDQQ
IXGZLUDIBRXQGWEBH UYWRWHVWDQW
PLVVLRQ7DQ]D QDL@GN UD@D WNIGH
%LEO®RBZDIOLQVKH V $ORQ@LWK
&KULVWRDWRQRUJD QLONWIDRP H
&KULVWLDQ VFKRROV ZKLFK SURYLC
JRREGFDW ER® L EOWRXW¥\H O O
—\\L VL QO D U BHD U®/X HW RW K H \HHD U O\
PLVVLRQDWBMWAY RI.HQ\DQIVQG

RI7DQ]DQLIOURIHDY W®H VXV
&KULYMWKHVH RI.HQ\D @DWQG

RI 7DQ]DQLDQWHYDQJHOLFDO
EHOLHYHUV

$QPLWP
6WMORIGPDQRIWKBQFLIBPQWPLVWLF
EHOLHB[LVWORQJVLEKULVWLDQLW)\
$QLPLEWOED VRIHWKSHH R SIOJHH D U
RIWKWSLZRW®GBP DQSHRSOHAQ
ZLWF&RFW RZKRD UHH O L HYWHEH
KHDORUWHRRQVX W HRADIRHGLFDO
GRFWWRWBHLWRXRFWRKYWHP XOHW V
SRWLPQWE S HWERW H BWNKFHX U VSHRW
ROVK$HRSEMHYRM®LVFKR¥EWSLULWYV
~Q’DQ]D @R YK HDUBQHVWLPDWHG
ZLWFK GRFWRUYV

AG-ROBRW7UBO$QPIWAE : RIGMHZ
KW/ ZR(G MHVHP VIHD YGR
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S&BM)

7UEDO&RWKLY
ODQ\RIWKWULEBRSRHRW.KHQ\D
DQGDQ]DQ@HDYHWLPLOMWGLWLRQDO
ZUDSMKHNDQJIMKDQJDWODUSHHFH
RIFRORXEBIOXFORKD S S HD®& R X Q\X H

W R UWRR R P HQ W KZD L VRVE R WPKH Q
DQZRPHQWDOWXRHBWDWEDERDUULHU
RUKHDG JHDAQ HH G FH® L Q VRIQGY K H
NDQJRVD VD\LQDHLW KsZWD K LROL
(QJOLXKXDOBSUHVHYWRYHRBE YV

W K3H R S OIHNKD Q JDL W HIQW M HIE\D
ZUDBURXW&MR URWRDL\KWM DTUD S
RIEDEVOLQWHQYIWHOEURLGHUHG
RU WLH G\HG

0 DDVDL &@RKLQ]

7 KW/ K X NIDD O D UBRIW W R 8 RW O R W K
RIWISQDRG/WULZRGBB\WKGDDVDL
DVDWRUXB®RD & UDURXQEWKRXOGHU
7 KH K X NZD W U D G L W U R GEXO®R Z
FDEHRXQGBPDQFRORYWUMRIWHQ
UHIHUWHRGBVWKHOD DV ED D Q NHWV
RULLIVDRMOHBX RQ M K H R WK BAK H

6 F R W VEINRKXWIKQW KAORW KU LW K H
FROR QHLLDDO- Q W H U H VRWLRKRO W K H

R UL JLEIDD0O/ DIVIK X NPO RVBKK UFKDV H G
WRGDWDGH QKL Q@DQ & KLS SIHEW R
HQ\ G ODVAWIDFS SHKWDDVDUH
NQRZQ IRU WKHLU EHDXWLIXO EHDG

70Q DAD

$NDQ]XWZKLWK HDPRORXURGJ
UREBRUE@\ PHQRIWKHKUHDABNHYV
UHJLRIQZDQ]D QLKOHUREHW QN &H
IORR Y Q DAKE W KBIDWLRQBRW RLQJ
PHQ Q@DQ]DJIKMHFNMHQHURDWD\
ELW Rl HPEURLGHU\ ZRUN
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( DANSIUFB 8HAMH

. HQ D

—QGLIUM QWHJILRRIV.HQ\DGLIITHUHQW
IRRGV DUH HDWHQ GHSHQGLQJ RQ Z
DYDLODEHOKM@UW VWDSBRGRU
JURXSWKDWRZJUDL@KLORWKHU
FRPPXQLWIDKDVWKHXRDQGNKH
&RDVWRPOP XOWDYHWBOEHDIRRG

| R W K WD SFORHG X U E D@ HDRR GV
PRUHLQIOXHQENMGHWKQLFDQG
LQWHUQDWLR QDIOEXLKNLOM FRUQPHD
SXGGLRQ®\DPBKRPDULOPHIEW
DORQUWKIH YHIJHWDEOBIW\SLFDO
GLHW IRU SHRSOH RI ERWK .HQ\D DG

70Q DQD

"X HW R/ K®ID UDRIPP X QRW G L D QKR
KDYHLJUDWKGF Q]DQRPRFKRI
7DQ]DQLAXQVLIQHIVEHHQQIOXHQFHG
E\BQGLIFQLVLQHQ]DQBEOLY LRA VR
YDULEAVJHRJUD S KIHFILGS@ R QUK H
FRDVW B OL RERF R QXIMD NVX V H G Q
PDQ\GLVKHDD GRIWHI@RAVVSLF\
9HJHWDERPRRQXOVYHGQF O XRGMH D
VSLQDFKHHSHD¥HDQNQGDVVDYD
OHDYM®W]DJUR DM HDVWLITHUHQW
W\ S HRVE D Q DVZIX L FIKUKV HIR W R X S
VWHZ DQG FKLSV

) RRG ( WIXHWW LQ 8.JDQGD
~Q8JDQGBH IR BID W LKPIQ GPX V \& H
ZDVKID® GRUP DDVER SWB W WD LG
'XULQMHPHDFKLOGRIHESHIRN O\
ZKH@VNHGTXHVWERIQFRQVLGHUHG
LP SR ONR/HDW KWR REK L @M K DWW
HDWLRQG@®HDQRQWKBIMKDQ®&U
VWUHWR®HQW DA P HDIOD VL IRI
GLVUHVSKRQWKHWHDQVILQLVKHG

HYH U\ RWDHW X UXQY LERIB O L P HQ R/ V
WKH PRWKHU RQ KHU FRRNLQJ
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8JODSHASH

L QIUHGLHOW
FXSV ZDWHU

e FXSV FRXUVH JURXQG ZKLWH FR
\HOORZ ZLOO DOVR ZRUN

6DOW LI GHVLUHG WUDGLWLRQDOC

QMXPWRYY

% ULQ@DWMUD ER LD PHG L XWPDKH
SDQHGXKHDWRRD QG KLWNWKH
FRUQPIWD®ZOW L EMHJILWYRVKLFNHQ
T X L F NGOV X WL@BK B X PSD U IR X W
&RQWL@RARRNORZ®WILLWQHY HU\
PLOXRWMRZLWKRRG NG R R@ WWLKH
XIJDPDHILYBX®EDIURR KWLGRV
W K$ID @ Q & R O/GR JH W-KELW® © H O DN H
URDVWRGQ@XURQXWPPHGLDRG\WR
VHUYSQDWM BN QLRKY S D WWXIKODS H
LWQWR PR R WK LGNV R X QGX/L O O
FRQW VDR K L F D &R R ORH QF R RLOW
VKRXGEVWELWEB NQLNRPHZKDWNH
FRUQ E UaHDUGZ HW R X UD YLRL WW HRZU
FXUU\

7UDG LW LRIQELEQAUMWMH RUD SLHFH
RIXJDOQGGRQQWREDOSYLQWKHLU
WKXPREULQJBEQ QG HQ WIDRIL.RIDQ

W KED @A) GW\X VHBB\DV SRRRQXWHQV L O
WR HDW WKH RWKHU IRRGYV
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SHEDL

: RUBVLQ SDUHQWHHY UHSUHVHOWGZ DKID\SHTI)

$DUP R 8 QGHUURXQG WQQHY Z KIFK WHADTZ
SHRS®! XVH DVKRP HV VR SLRMPAINHP VHOHV | LRP

Z DUIQ] WEHV

$P X®WS$QRUIDP HOARUVP DOSIHAH RI MZ HBU
Z KIFK 1V EHIHYHG VR KDYH SRZ HW/\R JLYH SURWIPARQ
ILRP HYLO/SLUW

YDQWX $ JIRXS RI 1 LTHUE&RQIR @QIXDIHVVSRNHQ
IQ SDUVRI $1UFD IQFOXGIQJ 6Z DKLD =X DQG; KRVD

&RQVHUYDIRQIMWS SHURQ Z KR DGYRFDWAV RUDPW

| RUWH SURWIPARQ DQG SUHVHUYDARQ R WH
HOYILRQP HOWDQG Z LG@H

' IDBIFWS |IRWP [RI DIDQIXDI HIMDWSHRSGH/SHDNGQ
DISDUAEX@USDUAR DIFRXQWM FROBIQIQIBRP H

GlIHHQWZ RWGY DQGIIWDP P DU

( VIKQLF &RQI OFW&RQI TPMEHVE HHQ VE R RUP RWH
FROMQGIQ] HWQIE JURXSV ILJKWQJ | RUMHUJIURXS V

SRVMRQ 1Q VRAHW

(' YDQIH@QFDO 7KH WDFKLQJ Rl WH &KUMADQ &KXUK
IRFXVIQ) RQWH * RVSHOMDKLQ) DV IRXQG lQ WH
ERRWRI 0 DM(HZ 0 DN / XNH DQG-RKQ

* 3 *IRW' RP HWIF 3LRGXFW 7KHWWO

P ROMVEY RUP DUINHVWDQH RI D@HOQMKHG JRRGV DQG
VHUYIEHV SIRGXAHG E\ D FRXQW RYHUD JLYHQ SHURG
Rl WP H

. DQID NKDQJD /DUH SIHAHRI FRBXUXCFRW

Z RUW) DURXQG WH Z DMRUVRUR LQ YDURXV $ 1UFDQ
FXOXUHV 7KH SUQNRQBIQV Z UMQJ  JHQHDD DQ
$1UFDQ SLIRYHEE WADQ EH XVHG DV D EDE\ FDUUHURU
KHDG Z DS

. DQ| X / RQJ Z KM RURIHDP  FRBXUHG LIREHZ RUQE\
P HQLQVRP H 7DQ DQIDQ FXGXUHV

. MAQJIH / DUH SIHFHRI F&RW XVXD® HP EWRIGHHG
RUWH G\ HG WDWYZ RWQDVDZ WS P LUV WH

NDQID

/ XR 7KH @UHWMEH LQ 7DQ] DD GHVAHQGIQJ ILRP
D1 IGWF VSHDNQJ SHRS®I Rl WH 1 LB UYHU YDA

0 DDVDL 2 QHRI WH P RW\Z HONQRZ Q WEHV1Q
$IUFD ILRP WH 1 LWE VSHDNIQJ SHRS®IRI WH 1 L
5LYHUYD@A NQRZ Q | RUWHUEWDYHU

0 HX $P HX $ WEH@IQ) P RWD Q. HQ DWDW

DUH GHVAHQGHQWILRP WH YDQW @QJ XDIH VSHDNQJ
SHRS®IRI Z HANS | UFD

1 LRVIF SHRS®V LQGLI HORXV VR WH 1 11 5 LYHUYDEDA
WDWSHDN D 1 L& 6DKDUDQ @QIXDIH

1 RP DGIF /LYIQJ D@HRI DQRP DG Z DQGHHU

1\DP DFKRP D $ WG®GIRI FRRNQJ P HDWRYHU
RKDUARDO

SUWYD@A $ ®Q QDURZ YD\ IRXQG EHVE HHQ
VZ R QDVDQI HR®RJ LFDA DXV 1Q HOWMUD $ | UFD

51V RI SDWDJH $ FX@UDOFHBEUMRQ RU HYHQW
IHRIQMQJ D VHIP HQAVRI WP H 1Q D SHWRQV @H
WKFK DV WH WDQUMRQ IWRP  FKITKRRG LOWR
DGXOMRRG

VDYDQQDK $ P L[ XUH R Z RRGDQGV DQG J IDWMDQGV
FKDUDAMUMVHG E\ WHHV Z IGH® VSDRHG VR DV QRWIR
SURGXFH D FDQRS\

6HHQIHWL $ P DWAYH SOIQV DUHD Rl HDWMLQ $1UFD
WDWKRP HWR  @UHDQP DO/SHARHY DQG
ELLG VSHARV

6KXND 5HG FRWRQ \VKHHWZ RWQ E\ WHO DDVDLDV D
Z DS RUDURXQG WH WKRX@GHY/

6Z DKL . VZ DKID $ 9D GQIXDIH Z IGHD
VSRNHQLQ P XFK RI HDWAS | UED

7RSRIWDSK\ 1 D¥IUDADQG DUNIHDCOSK\ MFDA HDW(LHY

Rl DQDUHDRI @QG KL UYHY P RXQWIQV SOIQV
HW

8JDQ $ WIFNFRUQ SXGEQI HDWAQ DV D WES®I | RRG
QP XK Rl HDWAS I UFD

. VBKGRARU $ SHURQ 1Q PDQ  IQGLIHQRXV
FX@UHV EHIHYHG VR KDYH KHDOQU SRZHY DQG

SRZ HW/ VR FRQAMROMH VSILW. RUG
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* DPHY

) RRNEDM

&KITUHQ DODURXQG WH Z RUG SO\ | RRVEDD
RU 0 SILD Q 6ZDKIQ ZKIFK IV NORZQ DV
VRAAHU 1Q WH 8 QWG 6V -+ FKIGLHQ
FDQORWDIIRWG VR SXURKDWH D VRFFHU EDD
WH  JHWRHDWH ZIW ZKDVWH  KDYH

3OWE EDIV DIV DQG SIHAHV Rl SDSHUWDW
DUH Z DGGHG XS IQR D VSKHH WKDSH DQG
WKW KHG RIHWHU B\ EZIQH JIYH D
FRP P XQW Rl FKIGHQ KRXU/RI 1XQ

6 SRUNW ) UHQGV

2 QHRI WH 60 P LQMMHY WIDWKDV D JUHDW
IP SDPAIQ ( DWAS1UFD LV 6SRUN ) UHQGV 7KLV
PIOMM SWRYIGHV VSRW FDP SV IRU
FKIGUHQ 1Q P DQ\ FRXQMHY WURXIKRX\WIMH
ZRUB 6SRUN HTXISP HQW FRDFKIQ) DQG
P HQRUQJ Rl \RXQJ SHRS®I JR D ®QJ Z D\

W JLYH FKIGUHQ D SIPXMWH Rl * RGV JUDW
@YHIRUWHP DQG RSHQ DQ DYHQXH VR VKDUH
WH* RRG 1 HZV Z W WRWH ZKR P D QHYHU
KDYH KHDUG

) FRRAED®D , GHDV IRU . LGV

' IVIGH WH FKIGBUHQ XS IOR JIRXSVRI R

KIGBHQ  *LYH HDRK  JWRXS XVHG
WKRSSIQ) EDJV RG WIV FODQ EWRZQ
SDSHUVDAW RUSDANQJ SDSHU DQG \ DBV
R VZIQH RU NW VWQI /HVWHP ZRWN
RIHMHU VR SLIREGP \VROH DQG P DNH D
VRAAHU EDD $GXAV FDQ KHS ZIW
VXJJHMRQV 2 QFH WH EDQ@ DWH P DGH
AKRRVH WH EHVWRQH DQG BMMKH NGV SO\
VRP H VRFFHU 3U] HV FDQ EH JLYHQ IRU WH
WDP Z KR FUHDWAV WH EHVAED@ILL \ RX @\H
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* DPHY

0 DLEBV

0 DLE®V D JDP H SO\ HG DIRXQG WH Z RUG
FDQ EH SXUKDVHG DD HDM® DW &FDO
PDINHW  $OMODAYHO VRPH FKIGUHQ
FKRRVH LRXQG VWP RRW WRQHV ILRP QHDLE\
UYHW DQG MHDP V\R X\VH DVP DLEEGN

0O DLE»YV ,GDVIRJ. LGV

' IVIGH WH FKIGUHQ IQR JIRXSVRI \R B\

DIH DQG DELOV BIYHO * LYH HDFK FKIG D
VKRRWMU P DEEGI 8MQJ D IWSIHH Rl

\ DU IRUHDFK JURXS P DNH ALFBV RQ WH

|GRRU RUS@ RXWIGH 1Q WH GIADQG GLDZ D
UQ 30FH PDEGVIQD \KDSH IQUGH
WH AUFOI R \DWQ 6WUAMY ZIWK \WKH

\RXQIHWW KIG D@BZ HDFK FKIG VR W

KIMQJ WH P DUEGN RXVRI WH FLLF®! Z IMRXW
VHQGIQ) WHU VKRRWU RXWIGH Rl WH
ALF® 7KH SHURQ ZKR NORFWW WH P RW
P DUEGN RXVRI WH UQJ IV WH Z L[QQHU

+RS 5RMAQ)J

+RRS IRAQJ IV SO\HG ZIW D KXO® KRRS

P HVBOUP RUDEIR F®IWUH -WFDQ EH SO\ HG
Z W D WEN VR LROMH KRRS RUMWZ W \WH
KDQG 7KHREMIPARI WH JDP H LV VR VHH KRZ

®QJ \ RX FDQ NHHS WH KRRS LRAQJ XSUIKW
EH RUH IWDQ@Y RYHU

+RS 5RQJ ,GHDV IRJ. LGV

' IMGH WH FKIGBUHQ IQR DWDP R R
FKIGUHQ * LlYH HDFK WDP D KRRS DQG P DIN
RII D WBUAMY @H DQG DQ HQGEQI @H DERXW
\ DUGV DSDUNV &KIGUHQ WHQ VEINH \MLDV
W Q) VR IROWHUKRRS [LRP  WH WBUAQ)
IH VR WH HQG @H DQG EDAN DIDIQ Z WKRXW
G W DD+ W DY WH KL KDV VR WL
DIDIQ DWMKH FRVWMAMIDH  WRUAVRU HQGIQJ
7KH IILWWWDP ZIW DOR WHU SO\ HY
JHMQJ WH KRRS GRZ Q DQG EDANZ IQV

k 6-0 86%



0 DHIQ* F5V,POH

7HQ\HDURG 0 DY IV KRPH DBQH DV KHU
P RWHUZ RUNV KDUG VR SURYIGH | RUWHUI DP 1®
7KHH IV QR RQH ZKR FDQ VBNH FDUH RI 0 DU
Z KI®I VKHV JRQH 0 DU KDV FHUHEWDOSDOA DQG

FDQORW/SHDN

©Q .HQD U \RX KDYH D GMEIDN WH
FRP P XQW RIWQ EHTHYHV WLV D UIHVXOVRI D
FXUH RUWDWIH |DP 1O IV EHQJ SXQMKHG IRU
VRP HVQ 3HRS®! Z VK GLVDELOMIHV RIKQ | LQG
VIKHP VHOYHV RQ VKH RXWIGH GRRNLQJ 1Q QRW
DE®! VR | LQG ViKH KH® VIKH\ QHHG

© KHQ 6SRUV )UHQGV D P IQMM RI 60 \OZ
WH UHDOW RI 1DP LGHV @NHO DU V WH GHAGHG

R KRG D VSHADOFDP S MWMRUWHP  6SRUV
) UHQGV WIHV VR ®RYH WHUFRP P XQW MVINH
HXV GIG ERW \SIUWD® DQG SK\VFDD® -Q
XWDO. HQ\D WP HDQV BRNQJ IQWR WH H HV R
HDFK LQGLYIGXDODQG VHHQJ WHP DV P DGH 1Q
WH P DJH Rl * RG QRWMWWDV FKIGBUHQ Z WK
SK\ VIEDOGIVDELDAHV

b

$WFDP S 0 DU DQG KHUIDP L® QAMQ DV WKW
ILRP * RGV ZRWG IV VSRNHQ IOR WH SOMH
ZKHH @V DERXW GMEION KDYH EHHQ
EHGHYHG : H DUH D@P DGH LQ ViKH LP DIH R
* RG GLVDE®IG RU QRWb<RX DLH QRWFXUVHG
\ RX DUH EGMHG <RX DUH QRYHG th

$VWHGD VR FOP S JRE\  WH FKIGHQ DQG
SDUHQW DIH EHQJ WDQMRWP HG E\ VP S® DFW
Rl ®YH $QG DV \WH DIH ®RYHG WH \RR I1QG
WHQUW VR ®YH 0 DU V IDP L® EHILQV VR
KDYH KRSH EHFDXVH IRU VKH [LUMW WP H
VIKH UH QRWRQ VKHLURZ Q DQ\ P RUH $V WH\
AW KRPH 0 DUV IDP IO IV IUH ILRP WKH
@V DERXWGMDELON DQG Z I UHQHZ HG HQHU)\
WH DUH IIQGIQI Z D VVR FDIH IRUO DY ZKR LV
P DGHIQWH P DIHR! * RG

7KV IV ®YH QRWVWDWZ Hh@®YHD* RG EXWWDW

KH ®YHGHO XV DQG VHIWKLY 6RQ DV DQ DRQQJ

VDFULIFH 1RU RXU MQV ' HDU IUHQGY MQFH * RG

VRERYHEXV Z HDOR RXIKVWR GRYH RQH DQRWHU
-RKQ
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oKD +HH

( DW$ 1 UFDQ 3HRSOH
$V\RX P HHWSHRS®! ZKR DIH ILIRP RWHU
FRXQWHY KDYIQJ FXURMW DERXW WHU

FXOH DQG DQ LOMHIMQ WHP  KHSV \ RX

WR P DNH FRQQHAMRQV $W TXHWMRQV DQG
FXGYDM D G-MLH VR NQRZ P RWH + DY)

FXURVMW Rl RWHU JLIRXSV DQG D GHMLH R
XQGHUARQG P RUH DERXWIKHP  KHSV EUGIH
FX@OXWDO EDUIHY WDWP D H MV : KHQ
SHRS®! DUH DVNHG DERXWZ KDWKH. @\H \R
HDWRU Z KDWWH @\H VR GR 1Q WHU |UH
WP H WH RIWIQ RSHQ XS 7KDW Z KHH D@
JRRG DQG GHHS FRQYHU/DWRQV WBUVZ W DQ
HDIHLOHW \R VB! )RWP HU 86 3UHMGHQW
7HGE. S5RRWHYHWV IV TXRWMG DV \D QU
3HRS®I GRQWFDWIH KRZ P XAK \RX NQRZ
XOMO WH NQRZ KRZ P XFK \RX FDWH
5HP HP EHU WIDWHYHQ LI SHRS®! \ RX P HHW
ILRP ( DWMSIUFD DOHDG\ IRERZ -HVXV WH

P D QHHG HQFRXWDIHP HQWDQG \ RX FRX@
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