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6,0 X RHEVIWPHQV

&RQYLQFHG WKDW QR RQH VKRXOG OLYH DQG G|
ZLWKREDULIRL VRR®HZVZH

EHOLMMH>W KDWDOXW@ HRDNH
GLVFLFIROMMHRUGHYV X&KULNV®

FRPPXQLWLHYV ZKHUH +H LV OHDVW NQRZQ

ZZ2Z VLPXVD RUJ
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@ $EV5HIRR 6RVKSPHID

" HDU 7HDHKHU RJ 3
7KDQWRXIRURXWQWHUWUBAWWDFKLQJ

FKLOGUHQ DERXMKIPL\MWMIMRQV GHVLJIC
WRLQVBXRH KLOGWHRY KHHDXWLIXO
GLYHUNQRWIZR UOIGR S L QWK DAVK H \
PLIKBHYHORBDVVIVRBUREDUULHUYV
DQ®RYFHRSOHY DQUG \L QILWKR X W
“HVXV

/
TKLWLWRQWDL@QWUPDWE RRWKH

$QGHWHILRPERXVERHULFZ H®Y
DFWLSDLWVIPHVFUDUBHDQELVXDO
DLGVKLWHVRXWZEBARUNQIDPLO\
VHWWRQINU JHR X YXFRV6XQGD\
6FKRRO9%6)RWPDQWRIWKHHFWLRQV
W K HJWFR U U H V S ROQFGALIGYR WL B | W V
JRRNVKURXVKHEKR OML®HIRURX
EHJMDRDNMXUR XKD YD W H WRIXO V
QHHIGUWKBFW L Y\RXGHIW LW KV H
7KHLQIRUPDMWER@NKNSOLQWRDO O
FKXQNWRXFDGKRRYKDVWRXZDQW
W R/ K D IRHUX V H. VD VX Q LWW X ®Y HI
ORQJHU SHULRG RI WLPH

, Q/SLLH

(QFRXUDBKhOGUMRIROORHV XV
FRPPDQWGRDNIBLVFLROHOADWLRQYV
E\SUD\LIQISHRS@KRG R Q\MAM QR Z
+LPLGRXWRHULBOUDLQRMURHDWLY H
ZD\WRRLQMH*UHRRPPLVVZRWK
WKHAKLOGBHPLQWKHWBW Q\RQH
ZKRORYHW XD @KDUYHYRRAHZV
ZLWK WKH SHRSOH DURXQG WKHP

0 DW¥HZ

7KHUHIRUH JR DQG PDNH GLVFLSOH
QDWLRQV bEDSWLVLQJ WKHP LQ WKF
)DWKHU DQG Rl WKH 6RQ DQG RI WKI
DQG WHDFKLQJbWKHP WR REH\ HYHL
KDYH FRPPDQGHG \RX $QG VXUHO\ -
\RXbDOZD\V WR WKH YHU\ HQG RI W

k 6-0 86%



@ KUY WHSE@VEHIRD

6 RAVK $PHUFDQ $QGHV !
7KH$QGHV 0 RXQEQV &RUEMID GHBRY L3
$QEHV 1Q 6SDQMVK DIH WH GQIHW -
FROAQHQEO P RXQWIQ WDQIH 1Q WH ﬁ -
ZRUG 7KH P RXQWQ WQIH KDV DQ : ,
DYHDIH KHJKW Rl DERXW P 1 :
IW HWQGEQ ILRP QRUK R S
VRXW WILRXIK VHYHQ 6RXW $P HUFDQ
FRXQMHY ~ 9HOH XHD  &R®P EID ,(
(FXDGRU 3HX 9ROMD &KIBI DG L.
SUHICD RN

N
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$HV 0 RQYDQY

) DVALCDWQJ ) DPW/

7KH $QGHV 0 RXQWIQV DIH WH KLIKHW
P RXQWIQ WDQIH RXWIGH Rl $MD DQG WH

DIH DOR WH VRXUFH Rl WH $P DJRQ UYHU

%HDXVH Rl WH (DUMV IRDARQ WHHV D
EXQH 1Q WH HTXDWRU WHIIRQ P DNQJ WH
SHDN R &KIP ERIDJR 1Q WH (FXDGRUDQ
$QGHV WH I XUMHWSRIOARQ ( DUM V VXUDFH
ILRP WH FHOMU Rl WH (DUK 7KH Z RUBV
KLJKHW YRBDQRHV DIH DOR IRXQG 1Q WH

$QGHV IQFXGQI 2 RV GHO6DDGR RQ WH

&KI®B! $ LI HQAOD ERUGHUZ W DQ HBIYDWRQ RI
RYHU | HHW7KH $QGHV DUH DOR SDUARI

Z KDW/ NQRZ Q DV WH Z HMUD EDANERQH RU
WH $PHUFDQ &RWGIEGAD D FKDQ R
PRXQEIQ WQH/ WDW IRPP DQ D® RW
FROMQXRXV FKDIQ Rl P RXQMIQV WIRXJIK
1RUM $P HUFD &HQADO $P HUFD BRXWK

$P HUFD DQG $ QPN

5DLQERZ 0 RXQADLO

9IQIFXQFD DOR FDMG 5DIQERZ 0 RXQWIQ LV
D EU@DQW FRBXUHG P RXQWIAQ | RXQG 1Q WH
3HXYIDQ $QGHV 0 LOHWDO GHSRUW IRWP

EUGDQWEDQGY R GLIHHQWFRBXW/ DO
LHOWQJ \R P LIQHDO 1 RXQG LQ WH UHILIRQ

&Q@P DVH

7KH $QGHV P RXQMIQV HAHQWD® IRWP D
OUH Z DOEHE HHQ WH 3DALEE 2 AHDQ DQG
WH UIHVARI 6RXW $P HUFD VR IMGLDP DWFD@®
DIIHAW WH FTP DM 7KH QRUMHLD SDUARI WH
$QGHV IV LDIQ\ DQG ZDWPP  -Q WH Z HWWKH
FOP DM LVZ DlP DQG G SDUAEXDUD DIRXQG
WH $VBFDP D' HVHUMQ QRUMHUD &KIBI 7KH
P RXQUIQV SUHYHQWP RAMDIQ ILRP HQWUQJ
SUHOMOQD ZKIFK WHHRWH KDV H WHP HO
Gl Z HDWHU
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| DQXQH

6 RVK $PHUFDQ / DQIXDIHV
~NRXYLWLN$QGHBRXWRHULWKH
ILUDWQJXDR¥ RBDINOLNB®DQLVK
6SDQLMWKRIILFODQ JX RIBIOVDK H
FRXQWRBDMMKEHVWHLGRI 6 RXWK
$PHULF@RXWRHULEDQWMPHULFD
DQGNVKEBQWLOMOKNDHWHDURXQG
LQGLJH @®QIXDJIHV

5XQD 6LPL
AXHFKXOQRQJXDDWM KPARVWLGHO\
VSRNHRQDQ\LQGLJHQRXYIXDUEA YV
BRXWRHULF@BHUX RIWKSHRSOH
VSHDMXHFKXODQJXZLMDKNVRWD O
PLOOUR® FKXWDSHDNMWSWHDG
DFURNINS QG HILRRHIXHFKXDOO
WKHODQJIXBXQBLPIPHDQLQWKH
ODQJIJXBRIWKBHRS@KHFK)>MRSOH
FDOO WKHPVHOYHV 5XQD WKH SHR

4 XHKXD +I\WNRJ
7KHRULJROW H4 X HF K>XID QJ X DLW V
XQNQRZEXWRPH/ FKROBHYLHYH
G D WHIF NW R % &6RPHWLEPHULQJ
WKH V$' WKHOFFRDXHUPDBQRI
WKWULEBBAS RH6RXWHRHULBR G
IRUFWGHIPFQ WR U YWRHK-HB (P SLUH
7KHQFPDLQPWGHXHFKWXHUULFLDO
ODQJX DIV K RAIKF K FR QW L QURH G
EH VSRNHQDIWHUWKH 6SDQLVK
FRQTXLVW IFGRRUWX H WHKG+ Q F DL\Q

WKAHXHFKDQ QJXZHUMASRNHQ
E\ IHZHDQGIHZHSHRS R HWKH
FHQWXULHYV

(QAK  6SDAVK 4 XHKXD

RQH XQR KXN
\Z R GRV VD)

WUH WHV NQVD
IRXU FXDAR \IZ D

IYH HORR SIVTD
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HWRY

, QFDQ ( PSULH

'K L OGO\ AN Q R ZIDE R XWKIHQ GLIJHQR XV
SHR SHHHI R WH-HQ F L W\E KD L H YAHKGH L U
OL YRR Q JBIGWVBXO K@K H \H D LRV
~QFMPSLUBRVWQGLJIHGRRE GRHV
BRXWSHHULEBUHDUPHRVYKHUGHUYV
ZKROLZARPPXQODYMWIWYPLQURXSV

Z R X OGBHQ H DRJQ HD Q R W WWHRUH OZL W K
WKBRURIIDUPLQOG DQLIRUNKH
DQLPDOV

6 SDQAWK &ROMXLWNDGRW
'KHQ6SDQLFRQTXLVWPR@®UWHUH G
W K-HQ F D®S L UGIL FH D Q JBIGR W W K H
LQGLJHGRRSYORIFRXVBRHULFRH
6SDQLDE®WRXJIKINVHDVWHXF KDV
VPDOOWRP DGOLOPBGLQVKHQFD
(PSLUWKHLPSUHVVOLQGBDGYDQFHG
V\VW HRPW H U U DIFQ G D Q DFIDWP L Q W R
GLVUHDIVMWKIBSDQLMKUFHGI RSOH
DZ DN R RVHLW U D GD @ DRIGOAR RQ H V
RUDUPLQXIUR S HBWR SOXF KR I WK H
ZLVGRPIWKBQFLHRDWPLQUDFWLFHV
ZDVORVDWQGLVRQOUHFHQRHMLQJ
UHVHDUFKHG DQG UHVWRUHG

$ QALHQW) DLPLQ) 7 WDGLWR)
7RGIP\DQRIWKIQ GHRXQWBDHRSOH
VW DQSWHKED WKHDYHRWFHQWXULHYV
6 X EVLVW HIDUERH WAD L \DHY D U L IRW \
SRW DWIRKH.\Q FEBI D B0 UOHQ & D L | H
FRUQYHU QD W LYDHU L HWRLIH V
SRWDWRRY QVK$Q G HWL JK O DRIG V
3HU% R LYDLQGFXDGRORQ@IWKKHVH
FURS®DPBHUGNMUHWDLVEGZRUN
DQLPDQW O S DFAMID L VMR K ZIRR O
DQGPHDW&RUQURZQQWKHORZHU
HOHYDWURQWWQ D GRIWE KSR WD W R H V
RI WKH KLJKODQGYV
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$QAHL, TROAR)

+DQG /| RPV
"HDYLQW QLP SR UVSDQRINF X O WIXQ H

W K$Q G HM X QW DLRPH QIURFE RWK
WKHKLIXDQ®WGONVKI®ORZHOHYDWLRQV
FRQWL@RSURGXEHDXW LDRY®I\Q

E UL JKRWW K DWD P R XW KXRK R XWK H
$QGHYKHLQW UL DMMIBDUBW QGHG
GRZQ IURP JHQHUDWLRQ WR JHQHUI

- HDYLQ) 3ULRHW
(YHWDWRIWKEHD Y LQURVW \G R QH
FRPSOHBMKD® SWW DIMWSBKIHSDULQJ
W K\ H HISUWD O S XARIR (K L OG0 D DWW R
DUWKHDUR® K HIRR @ KBD SDERR O
LWRIWHQUERQVLGHMWWERHEHDYLQJ
2QFHVKHERRQVREWDL QWX V \EH
ZDVKH® & SXQQWRKUHDI® GURS
VSLQ QOQW M KEHRRIOW SXQW\G\HG
XVL Q@RS ODSWRGXMAQEMDULHW)
RIE U LQYFIRID RXWRWWERYHRURGXFWV
WDNHEHHMWR GD\WRRP SO HWRP
VWDVUWILQLVKKHSDWWRU® KHVH
PDVWHUSLHFHV RIWHQ WHOO D VWR

$QAHQNV) UHH H' U LY
$QFLHQWXHFKXDSRWDWRIRZHUYV
GHYHORBHGWKRRE IUHH]GBU\LQJ
SRWDWRIDWOHRK X3X.Q 4XHFKXD
WKRXVD@®EWHDUVEHIRUARRGHUQ
WHFKQRRIDRHLWRVV LIE®R W KSDUW V
RIWHZRUOTR GDW K IP\HWRKGLW WLOO
XV H®@HADXWRHN KHH[W U HKFLKD OW LW X G H V
RI WKHSQGHWRXQWDLWKHQLJIKW
WHPSHUDWRWMKELQWHRQWEVRS
YHWRZKHSRVDWBHM[SRV W®&/ KH
IULJQGIW W MWPHP S H U DN GW KIKIR W
VX@GXULYKBD\FUHDWNIQIHUIHFW
FRQGLWRR@NHIHHBU\LGURFHVV
7KLVGDSURF VY VHUWKBNR WDWRH YV
IR XV KMH D WD WKW L\gUP RVUDPLQH
RU GUDXJKW
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S&BMA)

0

'XZ%VRVKHRG:G)LPIB(WJ-KQNKSS-IQGHV

PR X Q W DELHQR/S@UAH V@ D \ HOUQ/@ H D U

KD WWS UH V HER'GK H DAH D UBDCPRH Q
DQGRVZHDDUHBDQG ZRSRQFKR
7KHE H\MI QR/QWKHSRQ FKIRWB LVWLQF W
W RIDF&L VW& K FPWDONQ L WRDHEE. W K
HDUODSINUHRPPRQDRUQRIHHS
ZDURFKLAGUY K XORXBORMQLWWHG
E\ WK HILDUN K I8 U HOWR P E U HALRVIX
FHQWG BRBLRD WKLDYEID Q G W R P HP\M I/
ZRURYHWKFK XOPKKXPRWRYHQ
EHOWZRUB\ERWKHQDQERPH®R

K R OXGSW K HIL U R X \RHWW N L DWAH DO/
IRIEDFMXSSRAKMEDUU\DEKHDY\
ORDG RU VHFXULQJ D VZDGGOHG LQ

. RPHQ
'RPHQ@ZHDRXOWODDOHUVNLBEWVOHG
SROOHUDLWFDOWR VNLDWERUQW
RQM LFEXKWQ/SHFRBBD V DRSIWR
PD\EHZRUG ZRYHQKR X O GOIRIRVK

O O LINDROUIRQ GD V W HIQWW GIH R @ MW K
DV D IHSW\RQ G H F R U BW @ KHHD UWH U \
GXUDEG®W I HWL VBW @ W IQF WR R/ K H
FROG

2 MRADV

2 M R WRDWY D@D ODVH D WU D G L WKR®ID O
PDGHKVLQHF\FONGRW XEEBQG
LQJHQXAKHWHD QGEZABVEARU@\ D

OD USRI W LRRY K$4Q G HB R S X O DEAKLVR Q

LQ UHFHQW \HDUV IRRWZHDU KDV PL
WRZDU®WHUQDWLRKQIIRGH FDXVH
RMR\DD\E X U D EDAHD D\DVO R QU L P H

SHR S\OWMZ B DW K HIPQV K$Q G HM JLR Q
HVSHFLDRUUZRUN QDJULF X ODMQXGJ H
OLYHVWRFN

- HDMQ 9.GR 3HX NCHHP
KW®/ ZZZ \RAWEHRP ZDMK'Y SA711Q D 08
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) BG

SRNDWRHV

$VPHQWLREHI® UMKBHKROR I WK H

$Q G HOH J L ROQJ IF U H D VDIQYGAN L ODW G
JURZLQ@IQGSUHVHUYWRISXQGHU
GLIILFKORXPVWDYQHHY GLITHUHQW
YDULHWIL$R/W D WIRHYURQ L QW K H
$QGH\R X QW D KEW R/ KBE X Q G DRIF H
WKLVWDUFKNJIJHWD PO\ GLVKHV
LQFRUSRUDWH SRWDWRHV

4 XLQFD
AXLQRWKMWLQAHHBIWKBPDUDQWK
SOD@RWLILQD@QWHKH QG HYHJILR®Q
BRXVMRHULFIXDEHHRQLPSRUWDQW
FURBKHIR BHQW XBH FINQWO L T X H
WD VDAGKLIJRXWULWDREB®DXJKW
W KBIW W H WL RBR U 04K L Q R.BY H U\
KLJK LQ SURWHLQ DQG ILEUH

- HUN

& K DHVWNKRIU L RIYK(Q JO [Z\RKJ @ B U N\
LWD GUGI® Q® RPHW LY B @VPH DWW
ZDVWUDGLWPRGBORRDOD PBID W
WKDADVVXQDQGUHH]H GUQWG H
$QGHPRODQER MG JKEMMM) RD OVR
RIWHOGHURPKRUVIHQ EHHIZLWK
YDULDWDRBQJIGLITHUHRMXQWULHV
*XLQIDIV®UWRPHWLPHIBIR B HDW
DV ZHOO

3DHKDP DD
3DFKDPDIXIFID4XHFKXRUIR D

SLW FRRNLQJ WHFKQLTXH XVHG LQ 2
PHDWHJHWDEE@GBQVYHDVRQDQLBY
VRPHWLFHKWVHLQD VPDGRWU
WDPDOHV
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SOV 5HBQY 6V | HG SRR SHASH

, QI UHGLHQAY/
~ @V SRRHV
IUVK HIJ
KDUG ERIBIG HIJV

FXS RQRQV LQH® FAKRSSHG
FRYHVJDUIF P LOFHG

7 FRRNIQJ RIO

WS SDSUND

& JWIRXQGEHH

FXS JRGHQ LDMQV
VI THG JUHHQ ROYHV FXWQ [ RXUMY

« FXS \RP DIRHV SHHBIG VHHGHG DQG GIFHG
WS [UHVK SDUA  FKRSSHG

WS ADQAR FRUDQGHU 11QHD FKRSSHG
) BXUIRULRAQJ

, QOWXFWRV
YRIOWH SRVRHY XQWOVRIWDERXW P LQXWV
&RROVIKWD DQG SHHO 0 DVK WHP  Z HODQG B
FRROR LRRP WP SHIDWIH %BIQG 1Q  HIJ Z WK
\ RXUKDQGV DQG NQHDG XQWED GRXJK LV IRWP HG
+HDW VR VBEGNSRRQV Rl WH RIOIQ D \DXFH
SDQ RYHU P HGIXP  KHDWDQG FRRN WH RQIRQV
DQG JDUIF XQWOFDUDP HDMHG DQG JRGHQ DERXW
W P IOXWMV $GG JURXQG EHH DQG \RP DIRHV
&RRN P IOXWV EUHDNQJ XS FOP SV ZIW D
ZRRGHQ VSRRQ $GG ROYHV WDIMQV FKRSSHG
KDUG ERIBIG H1JV SDUB\ DQG ADQAR 6WJZ HD
BHDVRQ ZIW VDOV SHSSHU DQG SDSUND
5HP HP EHUWDWIKH ROQYHV Z LG@EH VDOV \R GRQW
RYHU VDOWKH P L[ \MUH 7DNH D KDQGIXOR! WH
SRWRHV DERXVE & DQG IOWHQ LQ \ RXUKDQG
3@FH DERXW \BEGNSRRQV Rl WH P HDWP I \WUH
10 WH FHOWH Rl WH SRBRHV 310K HGIHV
VRIHWHU P DNQJ DQ RYDOVKDSH / LIKWD (ROLQ
| RXUDQG VMMDMGH 5 HSHDAWKQWOD@MH SRVVRHY
DQG @) DIH XVHG SHUWHDM DERXW
P IOX\WV + HDWWH UHP DIQGHU Rl WH RIOIQ D
OUH WNBMWE&RRN WH SDSDV LHBIQDV 1Q WH RIO
WLDIQJ VR WDAD@MGHY DIH HYHQD ELRZ Q ' WDIQ
RQ SDSHUVRZ HO 6HUH Z W $MVDXFH IRXQG 1O
WH LOMODARQDA RRGV DIMBI DW DB DUV
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4 XD $VIPODED

, QI UHGLHQAY/

7 FRRNLQJ RLO

« RQLRQ FKRSSHG
FORYH JDUOLF PLQFHG
WVS $ML SDVWH VHH DERYH UHFL
FXS TXLQRD
FXS ZDWHU

VDOW SHSSHU

~ FXS HYDSRUDWHG PLON

« FXS ZKLWH FKHHVH &RMLWD FXE
7 IUHVK SDUVOH\ FKRSSHG

+HDWOLQD PHGLXFDXFHS®mMXWH
RQLRI® UM FGMIDVWWR PLQXWHYV
RQPHGXPKHDWWLWHT X H QMGAB
TXLQRDWZB OQ GFRY HAL WEDW H U
6LPPHU KRXDGGLORUHDW HLW
QHHGHGVKRXEBBWKHARRQVLVWHQF\
WK LERX & RRWKHXL QR D WMOXVR W
DQGOHMQGRXFD @ HM KHIURIWKH
NH U QAKQ F&XR RO VBN P D O DQEIW L
VDOWGHSSW®R DVRMHORK HH DI G
SDUVOHUXY LRI QW QWK GV \ZK. \DK
VLGH RI ULFH
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SHIILRD

$QPLWP

~QGLJHQRXV SHRSOHV LQ WKH $QGH
DUMRIWHIQLPLYVWYH\EHOLHNYKDW
YDUL RSV ULQKD BWIKMD UDNB ® X VW
EHNHSKD SSE\PDNL®DF UL ILPYH\Q J
DQGDUPQLQNKPARXQWDLQRXMR QV
SHRSEDHUWLFXBDWBOXWKWS L RLW
WKARXQWDLZIQNELIJIJNUWKARXQWDLQ
WKWWUR QUK SX 3DFKDPD WKH
VSLBIMWK®DQEHFHLWIHFYDBULILFHV
E\IDUPHAKRUHB QW KWHR WB UR G X FH
IRRG

$ GRRWHG 5 LWKDY
"KHQWK®ISD Q LWEKWH BRI EPHULFD
WKHEBXJKWKHXURSHDBOLJRRQ
&DWKROZEWMRHPQG&PSRVHW®Q
WKHQGLJH GRIRS OHVRSDOIBERSWHG
VRPRIWKULW XPIONKED W K RRX B F K
EXWL®RWKDQWKHARUOGYDRG
FRQW L QUR-DEF U LWLRF KWS L UL RVG/D \
UHOLJSBBNWYDEKWHQRPDDWKROLF
DQGWUDGLWDRQQPIOVEH.GL H2Q H
H[DPSRM KLWK&DPEHZDWWIDODJHUV
ZKR WNDH D \HDUG\LOJULPWRWKH
VDQFWXOWBHERGHAX\GOLWWV
EHOLHYHG WKDW D PLUDFXORXV VLJ
WRRNODPHKHDB GV KDWKSLOJULPDJH
DQGDFULZL®KW VXNHURV S H URRXWY

IRU WKH IDPLOLHV RI WKH YLOODJH

5 HDO 7 LDQVI R.P DWRD

7KUR X J KIRXWW RMR SDG R Z HKID Y H
IRUFHON KBRS WRIROORBHFLILF
UHOL JIOR QWK &S D Q LSHKR SIOG R X W K
$PHULPBRXWQO\HVXKNDQNUDQVIRUP
SHRSOH B WDMVG L Y HNL \J H Q WDOHG
SDWLHQWEHRSONWKHROGBSLULW
FRQYLQFHV SHRSOH RI WKH WUXWK

7UBD$QPIMIF : ROV : R MHZV HP
KWev/ ZR@G MHV AP VUHD MGR
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) PRV $Q@3V

0 DHKX 3LHKX
ODFKELFFKXRQMRIWKPRV®RSXODU
W R X LDLW W U D E ADLGRTER X VR H U L F D
7 K HD QLFH QW FOL W D G B WEIIVFW RV K H

W KF H Q W Y6W W WOL\@ BB PHWHU
HOHYDWLGRINZDW LVVHKXUL®YKH
GHFLPDWIVRKEISD QL DAKGN® RRNLQJ
IRWROGWVWKRQOWHPDLQEEDO
SUHVHUYHFRRIWKHQFBLYLOL]DWLRQ
'L WEB QXDVL RIURIRY H U SHRSOH
L\Z UL QU@ JUH G\WIROUH Y H Q\KRY K H
3HUXYHBRQRPVZH®OEHQRQIRI
W K H U H D WBIWRK D H R ORL WY/ K H
ZRUOG

6 D@DU GH 8\ XQL

JRXQGQ%ROLBDD BWS\XQIL VWK H
ZR U O GDW JHN BODAK H VTXDUH
NLORPBWHBFRYHWENBIHZPHWHUYV
RI VDORMUXVWWUHWFRX@QHDUO\
FRP SO HW-DDADD O®L U H FAV: KRG L W
UDLQ/WKL@D\HRI FRPSOH\WBOP
FU\WWDZ B YHRWP WUDQVIRWRIHQ J
6DOMWSE\XQILQWRKHERIBOVODUJHVW
PLUURU

$SVWHDOPD ' HVWHUW

7KHSW D FD'PHDY H UGR F D WHIARR UWK H U Q
&KLOMHQGSDUWRY 3HUX%RO L DIQG
$UIJHQWIL\WMK BULHMNLRQHDUWK
7KHWHJHYHQRPWUHBKHUMDLQIDOO
KDQHYHBHHQHFRUGKI® HJLRQ M
DOWLWRGHD FRN SRO O X WR RV K H
$WDFD'PNHWDWHD X W3OV RIQ MR\
WKH QLJKW VN\
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SHEED

$QLPLVWIQAPLVAKHEHOMKDW 6SDQLWRQTXLVWDGRUNQWLDOO)
VXSHUQDWXRUDIOWDQ LQKDELWYVDQFW LRIQUIBMW K HILRDDD W R
HYHU\WKEQJIDQLPLVWXGBWXUHWODLPDQIBQAJHVRXURKWWKHLU
SHRSOMWULERARMBIQGHYLWR LQYHVI/RERQTXIHR SPIRWKH U
VSLUWBMW QG ZRORRQWSOFDA WYV O D QIRW UH BDRQWORUBKHERUG
DQLPDOV LQDQLPDWH REMHFRRQ TEKW¥WRSHRWR B S D Q IDVKG
PHDQV KH ZKR FRQTXHUYV
&LWD GHRUNMVWKBFBWPPDQB YV
FLWQGKVHGQWKFHRQWRIRKH 6XEVLVWHQFH )DKRPWH V
LQKDELWDI@WVYGHIHQBEKULQJ ZKRVAURSKWD LY HVIWFRERHD D®\O
DWWDFN RU VLHJH XVHGVRP DL QW VKD U P HU® G
WKIBY PHLDPhOWHD Y2 QWD QM
~"QFBWURMXISHRSPOHLILQDWLQY¥XUSOXV IRU VDOH RU WUDGH
3HUX ZKR FRQTXHUHG WKH $QGHV UHJLRQ
DQWXOMWEEDUJBVW &ROXPELDIQLEBKWODWIRXQUURXISHRSOH
HPSLUBRXWRHULERP WR XQLWEGWLHM GHVFHQW®PD
FRPPRO@QFHVWAERPP XQ LRV
FXVWRPYG/UDGL\NGR®O Y HQFH
~"QGLJHQRXWLIJLQDWIQQDQG WKH VDPH OHDGHUV HWF
FKDUDFWRIDSWOW WA B KIGRORU
FRXQWU\ 'RUOG Y LHKAHF RO O HR WV WRAQL W X G H V
Y D O X\HW R WIDLQH& [ S H F W D BVELRXQW
5LWXD®@V UHOLJLRMWROHPQ WKARUDGRXQWKLAKIRBRXU
FHUHPRFRRQMULLRUD VHULRIV @ HYHU\ WKRXJKW DQG DFWLRQ
DFW L RS®N\ | R U PHRF R U GW @D
SUHVFULEHG RUGHU

AGRSHRA/

: HDYLQJ 3HUX* XLGH FRP
KW8V ZZZ \RXVWEHFRP ZDWK"Y S4711Q D 08

7UEDOS$ QLP LVWF : RUdYLHZ : RU® YIHZ V FRP
KW§%V Z RUB YIHZ V FRP WIEDOYLGHR

3DQ ) XWH %DFNJURXQG 0 XVLF Y%HWVS HD[ LQJ 0 XVIF <RX7XEH &KDQQHO
KW8V ZZZ \RXVWKEHFRP ZDWK"Y -R8* *4- 18
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* DPHY

6 DSR

6DSR Z KIFK P HDQV \RDG 1Q 6SDQMK LV D
JDP H WDWGDWV EDAN VR WH -QFDV  7KH
GUHQG D\ V WDWKH VRQV Rl WH -QFD NQIV
Z RX@ WDYHOWR / DNH 7IMEDFD DQG WLRZ
JRGHQ FRIQV DWMH VRDGV WDWDYHG DURXQG
WH ONH -WZ DV EHIHYHG WDWL D VRDG
FDXJKWRQH Rl WH JRG FRIQV 1Q W P RXW(
WH WURZ HUZ RX@ LOWBQWD KDYH WHUZ VK
JUDQWG DQG WH VRDG Z RX@ WD LOR VRIG
JRG

7RS@ GUZ DVDSR ERDUG LQ FKDD RXWGH
RUXWH D SIHFH Rl SDSHURUD FDUEERDLG ER]

6HHH DP S®IEHBZ 0 DN D @H DABDW

ILRP WH ER[ +DYH HDFK FKIG VINH WDV
WOQGQI EHKIQG WH @H DQG W R \RW
WHU FRIQV LOR WH LRV P RXW +DYH D
SUJH IRUDQ\ FKI@ Z KR LV DEGI VR JHWWHU
FRIQLQWH ILR] VP RXW(

=

6\WRQH * DPHV
* DP HV MP LOU VR P DLEGN RU DR\ DUH
SO\ HG XVQJ WRQHV EHFDXVH \ARQHV DUH
DZ D\ V DYDIME®! DQG FRWQRWIQU 1Q WH
$QCHV &KITGUHO W VR XVH WHU WRQOH R
FDSWWUH RWHUMRQHV E\ NQRANIQD WHP  RXW
Rl WHUSOH &KIGUHQ DOR W R FDSWXUH
RWHURKIGV VWROHV E\ FDWKIQI WHP Z KHQ
WH DH VRWHG $WN FKIGUHQ VR P DNH XS
WHURZ Q JDP HVXVQJ \WRQHV
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1R $ . IG/ INH<RX

1[RQ IVDQ \HDURG ER\ 1Q D Y.H FD®IG
3LEKIKXD WDWLY KLIK DWRS D P RXQWEIQ DADERXW
IVb +1V SDIHQW IDLP SRIVRHY MVIVINH
KLY DOAHWQFRDQ DQRHVRY/ b
b
+H ZDNHV XS HYHY P RUWQIQJ DW DP DQG \VD\V
SWD\ HY Z W KLY IDWHUZ KR 1V SDUAMRI WH QHZ
&KUMADQ FKXUK 1Q WHU YIGDIH b $1WU WL KH
VENHV WH 1DP 1OV VKHHS RXWMR SDWXLHb 7KLY
P HDQV D ELJ KINH DOWH Z D\ XS WH KIOWR KHS
WH \VKHHS 110G JIDW DQG ZDWU + 1V FRXMQ
RP RQRQ IV RG HQRXJK DQG GRHVQWJR R
VFKRRODQ\ P RUH VR KH WV XS Z IW WH \VKHHS
ZKI®! 1 1[ RQ FRP HV EDAN WR KLV KRXVH DURXQG
DP
b
© KHQ KH JHW KRP H KH HDW WH EUHDN DWKLY
P RWHU P DGH IRUKIP  $V KH HDW WH ERIGG
SRVRHV KH SHHY RI1 WH VNLQV DQG GLRSV WHP
RQ WH | &RUIRUWH JXIQHD SLIV VR HDWb 1 R VDOV
RU RWHU VMDVRQIQJ IV DGGHG \R WH SRR
WDVG VSRIOMH | OYRXUb+ H DOR GUOND JOWRI
X@DED P DGH ILRP P I VXIDU @ D EHDQ |®XU

DQG RWHUJWDIQV b

$IWUWLY MY WP HIRUVAKRROD:  KIG! KLY YIE@ H 1V
RQ ®A\GRZQ ILRP &RWIRQDYILXV 1 1[RQ JHW D
SKRQH FD@IWRP KLY WDRKHULQ WH ELJ AW Z KR
WO KIP Z KIFK SDIHVIQ KLY P DI @QIXDIH DQG
3HXYIDQ KMRUY ERRNV R Z RIN RQb + LV IDP 1O
JRWD IUHH SKRQH ILRP WH JRYHLOP HOAMMWIRU
VAKRROGXUQ) BANGRZ Q + H ILQIMKHV TXIEND DQG
LV EDANXS WH KLQY IW WHDQPP DYE\  DP b

b

+IV GD ZIO FROAQXH @H WLV P RIQU WH
DQIP DY DIRXQG FRP Q] GRZ Q WH KI®WR HDW
EXWQ WH DIWILORRQ DQG HYHQIQI KH Z LaOUHDY
DQG SO\ Z W KLY [UHQGV + LV YIAIH KDV ®W Rl
NGV KLV DJH VR SO VRFFHU DQG \SIQ RSV Z WK
11 RQLVDKDSS\ DQG KHDBM\ NG JUDWM XOR KLV
FRP P XQW DQG* RG | RUD@MH EGMAQIV KH KDV

. QRZ WDWWH/ RWGHLY * RG "WLV KH ZKR P DGH
XVIDQG Z HDWHKLY Z HDH KLY SHRSGIBMH \KHS R
KLV SDWMUH ( QMUKLY JDWAY Z 1M WWDQNIIMQIb DQG
KLV FRXUADZ W SWDMH JLYH WDQW \R KIP  DQG
SIDMVHKLYQDP H 3\D®
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6KOU) +HH

6 RVK $PHULADQ 3HRSMH

BRXW $P HUFDQ FXOXUHV RIWQ SOFH D EL]

HP SKDVV RQ FRP P XQIW \R MW/ IP SRUBQW
W FRQOHFW Z W \RXU 6RXW $P HUFDQ
IUHQGV ZKR®! IDP1®b B6RXW $P HUFDQ
FXGOMUHV DOR RIWQ FRQQOHPWRQ D VSLLWDO
GYHO WWRXJK WRUHV -HWXV ZDV D
P DWMbWRUY WU DVKHDUV + 1V SDIDEGN
DIH VKRUV VWRUHV \WWKDW W@ DERXW * RGV
IQUGRP  : KHQ \WKDUQJ 6DODMRQ Z WK

VRP HRQH Z KR GRHVQW HANQRZ. -HVXV BV
IP SRUBQW \R W@ DERXW * RGV SOQ R

LHGHP SMRQ WURXIKRXWWH HOWH) Y4E®H
QRWMWWH WRU R -HWXV GHDM DQG
HVXUHAMRQ  ( QFRXWDJH EHIHVIQU 1UHQGV
DQG WRWH WDWGRQW HWIR@RZ * RG \WKDW
HVXV FDP H VR FRQTXHU HYIODQG WDW+ H
JDYH XV SRZ HUR RYHUFRP HWH HOHP \

) DPLO ( QIDIHPHQWV, GHDV

%oXL@5 5 HDWROWKLSV

9D QXUAQI KRP H UHIXIHH FHOAH
RU KRP HBW \KHWMU ZIW \RXU
SDUHQW %HILQ EXICHQI D IHDMRQWKLS
Z M VRP HRQH \RX P HHWWHWH $WN
WHP DERXWWHU Q/HV DQG Z KDWWH,
EHIHYH DERXW RG

6KDLH D 6 WRJ

6KDKH D WRU IWRP WH %UE®G WDW
WKRZV * RGV SRZ HU RYHU HNIODQG KLV
SOQ VR UIHVFXH KLY SHRS®1

6 KDLH D 6 WRJ

6KDWH D WRU ILRP \ RXU@H DERXWD
WP H* RG KHSHG\ RX RYHURRP HIHDU
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3D 1RJ$SQEY 0 RQNQ3HSB

) UHHGRP

3D WDWSHRS®! ZI®EH VHWIUH
IRP IHDU RI \SIUW DQG IIQG
IUHHGRP  DQG SIRWIPARQ 1Q &KUMN/

-HVXV ) RIBZHW

3 IRU EHIHYHYW WR WKDWH WH
*RRG1HZV ZIW WH SHRS®I Rl WH

$QGHVP RXQWIQV

7UDLQAQ)

3WD IRU ®RFDOSDWRY/ DQG SHRS®I
SIRYIGQ) WDIQIQJ ZIW WH $QGHV
0 RXQWIQ SHRS®! 3WD IRU P RWH
G®DGHY R EH WDIQHG DQG HTXISSHG
R WKDH WH * RRG 1 HZ V DQG ®DG
WH SHRS®I Z HD

. LGV [ INH <RX

3D |RURKIGLHQ Z KR GRQW HWNQRZ
HUXV $W * RG VR SLRWMPMKHP  DQG
JLYH WHP  DFFHW \R JRRG HGXFDWRQ
DQG WH UHRXUAHV WH QHHG R
WUYH
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4 XHKXD +DW/
YRWRHQDQ@RPH@HD ¥ DWWWKH
AXHFKXXOWRQBRXFDQVHD ORW
DERXV&EHUVRQZKDWL QRSIKDW K H\
ZHDORQWHWMWXHEXORW ZRPDQ V
KDW ZKLFK XVXDOO\ LQGLFDWHY WKH VRFLDO VWDWXV
RIWKERPDYKHDQDSDWKWWUDS
W K DWI M @ G AMKFK L\ R R OVGK KID WQ
SODFMWWRIWIB® FR UZWWR D GNK H
FKROEWDHWDWW\DHRUW\SLRD O
WK®#%RO L MIXBIG KXZRPHQKLWKD WV
L QG L ATPMI F K D@V® UKV X D IIRX\Q G
LQ WKH FLWLHYV

<RX MG

3DSHUSOWY 6FIMRY
&RBXUXQ DEUF 7TKBDG  1HHGB
: IGHUEERQ +RM GH IXQ
%DGV 6HTXIQV

8VLQSIDSHSIODWHRORXUDEOLFV
ZLGHLEERQGHTXLRUEHD GHW

H D FKKQ.8 D N W K HRLZA X HF K K D W

& X W ZRO IL\WWKSD S IS0 DIMER X W
DSDDW® O LMOMDO® WHKIDMKZ L G W K

RI WKH ULEERQ &XW DERXW RI ULEERQ RU
PRUBVQHHGHOHDFKDWKUHDG

W KU L RBW K UIRXV KO LDA®/P D N H

WKBWLEBYHXWXW [ VTXDUH

RIDV R OFLRSO R B B U)LLFL QWHKHHG JH V

E\SX O OWEWWKH D&EX WQ R W K HHUF H
RIDEUDFRORIXSULRWGLIIHUHQW

VROLGWR [ VTXD &H Q WAKH

O D U JEE U RFQN K$D S 150 DIN. MKK H

WD ROW KHLEERRQQJL®RZJF O XH

L Q V8 R D R:HH Q WAUKNAP D O (DHEWR.@
WKRWKHDEUDRGOXHQSODFH

$WW EFKD GRUW HTXLVORVKHULEERQ

ZLWK WKUHDG DQG QHHGOH RU KRW JOXH
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[ @PD $WV
%HFDXVH @P DV DUH VXFK DQ P SRUBQW
DQP DOLQ WH $QGHV 0 RXQWIQV WH
DUH RIWQ GHSIEWG LQ WHUDUV:  KHWHU
WL/ D SDOWY VFXGWWH RU ZRYHQ

PDAMMSBIHAH @PDV DH XVXDO

VXURXQGHG E\ WH EUGDQWFREXW/ Rl

WH 4 XHKXD W[ WBNV ' XUQJ VSHADO
FHOEWDWRQV @P DV DIH DGRUDHG Z W
FREXUXOVWHY RU KDYH D FRBXUXO
EQQNHWGLDSHG RYHUWHUEDAW

<RX @G

. DWUFR®XUSDSHU
3HFY

. DWUFRBXY
3DIQNAXKHY

25

3DWMY

+DINSUD

+DYH FKLOGUHQ GUDZ D OODPD KHDG RQ JRRG
TXDOZWWHUF SORXEN L QHLWKHU
ZDWHUFRORXB P VW HDWY HW K H

VW X GHERWV\SQV WKI®ODPRDXVLQJ
ZDWHUFRORRPBRAKEDL QWAL \
EHIRDGLYWKEDFNJURXIGGLQJ
SDVWWSWYBAKSID JALWKKD L U V SWRD \
KHOBHWKHRORXDYHVKHKLOG
FDUHIXOGGD FRORXUMWULSHG
EDFNJURZXIQGKH R P H WUKLIFS MWR
UHVHPEBBRXBHXIXYZBHQYLQU
XVLQ@EIDVWNGSUDNKISLFWHD JDLQ

ZLWK KDLUVSUD\ WR VHW WKH FRORXU
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300) OVH
$ SDQ IGCW JDPSRRD LV D SRSX@U

LOVAXP HQADP RQJ WH 4 XHAKXD Rl WH
$QGHV P RXQWIQV 7KH DWH XVXD®

P DGH ILRP UHHGV RUEDP ERR ( DFK SISH
JHW W \RQH B\ WH GIQUW MY FXWDQG
DUH HDM® FDUIHG RQ WH\V WILRXJK WH
P RXQWIQ SDWHV <RX P D\ Z DQWR 11QG
D JRRG YIGHR RQEOH WDWWKRZ FDVHV \WH
XQITXH VRXQG Rl WH SDQ | O\

<RX QG

SOV VADZ V
7DSH

ID\RXWWR SODWMWWFDLIPURZ
&D UH | WK HW R J H VQKIHDWKW R S

V RW K HD\U B OMDR L Q6-MBD U WULRORV K H
QGVWAINRMWKBIHPDUN FPIURP
WKERWRVW KHPDUN FPIURPNVKDW
P D URQN KQIH [WW UDZ &R RQRN K D W
W KWW WIZZ B 6F X WK RUIV@WUKRUWH U
DV \RX JR

<RXPLJKMWQMPBLVW HQB®X OXWH
P X V LLRW KED F N J U FDXA &ML @R U N
RQ WKHLU FUDIWYV

3DQ )OXWH %DFNJURXQG OXVLF
%HVW 5HOD[LQJ OXVLF <RX7XEH &KDQQHO
KWWSV ZZZ \RXWXEH FRP ZDWFK"

Y -R8**4- 1|8
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$EFHH +RAH

$GREH EUR\V DUIH FRP P RQ IRUEXL@HQ]
KRP HV 1Q 6RXW $P HUFD $GREH LV
FRP SDAMG P XG P I HGZ W VWADZ DQG

Z DMU DQG GUHG 1Q WH VXQ $GREH LV
DP RQJ WH HDUIHNWWEXI@QI P DWUDO
NORZ QR P DQ DQG XVHG [QP DQ\ DUHDV
Rl WHZ RUB

<RX QG

JFH EXEH WD\ VRUWP DOFRQBICGHY
3OWE Z DS
%RZ ¥IRUPL[IQ)

6 WANY | RUMMNILQY
0XG

- DWU

6\WDZ

/LQBIQ FEXEWURWPDPR®DLQHUV
ZLWKOMDV ZE D SVRP DNH VD VWR

XQPRXOG OLIW RXW WKH EULFNV 3XW D VFRRS
RIPXGLQVKER ZDQ G G GV FR RI
ZDWHNG GELWRM VW UV DNH W

VW URBHQYWEZUWKVWLENDQG

VTXHHY B WM HOVNRIFO DAL W
GRHVIQIMIDLRBDDGEB®RUAXGRU
VWUDRB[WFRRDQGDWKPIL[WXUH

L Q WVRKHR X O/ W/ KING R EEHU F NG\
EHIRUWNL@XHKLOGWHRDRUN

WRJHWKHU WR EXLOG D KRXVH
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&XOWXU 6WXGHQW :






) CKASQBY/SHIR)

¢'UIDecct DDWUcxTED” ¢ DBu ux3 Ta' DIP
Lecco' cu3g%x Do CDe3 fICLt DAL ¢ 1 ux3 %Y DxTxuP
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SHOVDDSWAKN

7KLY DU RINZ DV AHDWG E\ D 3HXYIDQ DURAV
IRUAEGI WRY P DWAUDY

( QO /BDABIR* RYSH
SHIPDY

A
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SRR 3

~OFDQ GHWVLI Q DQG DUFKIMWIPMUH FDQ VWEEH VHHQ LQ WH $ QGHV0 RXQWAQ 5HIIRQ

(QR FREXUQJ WLV -QFDQ VINVGI DUV
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SRR 3

/ @P DV DQG $GDFDVDLH DQ [P SRUBQWSDUARI @H LQWH $QGHV0 RXQUIQV &RBXU
WLV @P D XMQJ EUGDQAFREXLY @\NH WH Z RYHQ DUNRXQG 1Q WLV IHIIRQ
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) FWED HIQ

) RUIP SRUBQAFHBEWMRQV @P DV DUH RIWQ GHFRUWDWG XMQJ EUWIKMD FRBXUHG
EOQQ\HW DQGVWWHY ' HMJIQVRP H IHWYH GHFRWIDWRQ | RUWLY @P D
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- UMADOBVIRY

© UMW DWRUY DERXWD @P D Z KR @Q/HV 1Q WH $QGHV P RXQWIQV 8 VHWH P DIHV
EHBZ VR IXIGH\ RXUWRY : KDWNQG Rl DGYHQMUH Z @MY @P DJR RQ'
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' HIODDAMMD

“QMFDM GHVIQV DIH SDUVRI $QGHV
0 RXQWIQ DUNDQG FXOXH ' HMJIQ
\ RXURZ Q JHRP HWIE SDMALD EHBRZ
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